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PALO VERDE COMMUNITY COLLEGE

OFFICE OF INSTRUCTION



MEMORANDUM







To:		Denise Whittaker

		Superintendent/President



From: 		Sheri Jones

		Interim Vice President, Instructional and Student Services



Date: 		November 7, 2012



Subject:	Advisory Committees for 2012-2013 Academic Year



The career and technical programs recommend members to their advisory committees for the 2012-2013 academic year as shown on the attached list.
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Automotive Technology Advisory Committee – Henry Rinaldi



Rick Downs				The Gas Company

Mike Faulkner				D & L Auto Parts

Ronnie Hassler			Blythe Freeway Towing

Brendan Holmes			Student

Anna Kline				Student

Bill Lacey				Southern California Edison/Parent

Jerry Lewis 				Ironwood State Prison

Hamp Mead				Mead Automotive

Tommy Nordell			Ace Towing

Dana Ralston				Student

Cody Rasmusson			Blythe Freeway Towing

Robert Spivey				Extreme Auto

Bob Summers				Blythe Auto Parts

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



Building Construction Trade Advisory Committee – Mike Rhoades



Sharon Artup                             	HVAC Instructor Prison  

David Bayles                           	Inland Builders Supply

Joe Boire				PVC Welding Technology Instructor

Curtis Creselius                         	CB Plumbing 

Amy Rhoades                            	Student

Denny Johnson                        	Johnson Electric

Staci Lee                                  	Cal Works PVC

Hector Gomez                          	Student 

Steve Lindberg                           	Inland Builders Supply

Pat McCarthy                            	Plumbing Instructor Prison

Henry Rinaldi				PVC Automotive Technology Instructor

Ron Taylor                                 	Fairway Villas – General Contractor

Pat Fritch				Construction Superintendant

Gracie Milke	Blythe EDD                              





Business Advisory Committee – Scott Peterson



	Vicki Attaway				Adjunct Instructor, PVC

Rick Babbs				Ironwood State Prison

Douglas Bigler				CPA, Brenner and Bigler Associates

	Norma Castillo				Palo Verde High School

Robert Crain				State Farm Insurance Company

Irma Dagnino				Vocational Career Specialist, PVC

	Tammy Dobbs				Court Services Supervisor, Riverside Superior Court

	Russi Egan				Fiscal Services Manager, PVC

	Michael Gaubeca			Accounting and Economics Instructor, PVC

	Teresa Guilin				Ironwood State Prison

Julie Hayden				Century 21

	Lisa Holmes				Instructional Services Manager, PVC

	Adam Houston				Director of Information Technology, PVC

Jeremy James				Adjunct Instructor, PVC

	Robert Jeppson				Palo Verde High School

Lorenzo Lujano				Distance Education, PVC

	Scott Peterson				Computer Information Systems Instructor, PVC

	Frank Rodriguez			Manager, Union Bank

	Robert Sanchez				Employment Development Office

	Mike Schuringa				Chuckawalla Valley State Prison

	Joe Spitt				Chuckawalla Valley State Prison

	Brian Thiebaux				Business and English Instructor, PVC

Kelly Williams-Crowe			California Department of Corrections/Adjunct Instructor at PVC

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



Child Development – Bruce Wallace



	Louise Alford				Community Member/Retired Teacher

Deborah Clark-Crews			Riverside County Child Care Consortium

Trudy Conley				PVUSD Kindergarten Teacher

Maria Kehl				Site Supervisor/Teacher CDC

	Suzi Kuykendall			Director of PVUSD Head Start

	Lana Rodrick				PVC Student

	David Silva				Bilingual Counselor

	Sandy Vermin				High School Child Development Teacher

	Bruce Wallace				Child Development/Education Professor

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



Criminal Justice – William Smith



	Jim Carney				Riverside County Sheriff’s Dept. (Ret.)

Lt. Darryl Comeaux			Ironwood State Prison

Brian Gray				Blythe Police Dept.

Jackie Rice				California Highway Patrol

Johnny Rodriquez			Riverside County Sheriff’s Dept.

Sgt. Gabe Rubalcava			Chuckawalla State Prison

[bookmark: _GoBack]Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



CTEIA – Irma Dagnino



Joe Boire                                    	CTE Instructor

Mike Faulkner                       	Business Owner

Lisa Holmes	PVC Instructional Services Manager

Robert Holtz                                    	Fire Chief/Instructor

Paula Johnson                          	CTE Instructor

Doretha Jones                              	CTE Instructor, Retired

Kenny Kalian                 	CVSP PIO

Frank Kelly                               	Retired Instructor

Ethan Miller	CTE Student

Mark Mullion             	Agriculture Instructor

Scott Peterson                       	CTE Instructor

Cody Rasmussen	PVC Graduate

Henry Rinaldi                          	CTE Instructor

Ed Smith                            	GM PVID

Robert Summers                        	Business Owner

Dennis Taylor                          	Business Owner

Vacant	Dean of Career and Technical Education

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



Fire Advisory Committee – Derek Copple



Greg Belk				Fire Instructor

Lisa Holmes				PVC Instructional Services Manager

Robert Holtz				CVSP Fire Chief/Instructor

Billy Kem				Blythe Fire Department

Kenny Lynch				Fire Instructor/Graduate

Rafael Martinez				Ehrenberg Fire Captain/Student

Pat O’Brien				Industrial Emergency Council

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103



Health Science – Sharron Burgeson 



Rosario Ignacio				Lab Manager, Palo Verde Hospital

Sandi Blessing, RN			Owner, Operator Blythe Nursing Care Center

Tara Barth				CNO Palo Verde Hospital

Trina Sartin, RN 			Owner, Flight Nurse Desert Critical Air Transport

Mari Holt, NP				 Blythe Family Health Clinic

Perdofina Arguelles, SRNII 		 Director of Nursing, Ironwood State Prison

Sharron Burgeson, RN BSN		 Palo Verde College

Rachel Flores, RN 		 CNO, La Paz Regional Hospital

Vickie Clark		 CEO, La Paz Regional Hospital

John Valentine		 AMR/Blythe Ambulance Services

Maurice Playford		 Executive Director, Sheltering Wings

Laurie Flynn, RN		 Chuckawalla Valley State Prison

Sally Rodriguez, RN		 Chuckawalla Valley State Prison

Angie Patel 		 Blythe Chamber of Commerce

Ann Lisa		 Career Center, Palo Verde High School

Derek Copple		 Division Chairperson, Palo Verde College

Pete Salinas 		 Pharmacist, Palo Verde Hospital

James Lee		 Pharmacist, Blythe Drug

Jeff Meeks 		 Pharmacist, Rite Aid

Bandy Hasolkar		 Pharmacist, Bandy’s Pharmacy

Larry Sanders		 Pharmacist, La Paz Regional Medical Center

Mark Gentle 		 X-Ray Department Manager

Blythe EDD				 1277 W. Hobsonway, 

 Blythe, CA  92225 (760) 922-0103





Welding Technology Advisory Committee – Joe Boire



Chris Echard				Welder Gypsum Plant

Paul Hollis				CVSP Welding Instructor

David Huskey				CVSP Welding Instructor

Danielle Koons				Welding T.A./Welding Student

Jerry Lewis 				CVSP Occupational Education Supervisor

Uri Phommachak			Welder Gypsum Mine

Jimmy Schuster				Welding Shop Owner

Blythe EDD                               	1277 W. Hobsonway, 

Blythe, CA  92225 (760) 922-0103
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This is to certify that the Annual Financial and Budget Report has been prepared and the budget adopted 
in accordance with the California Code of Regulations, beginning with Section 58300.  Further, to the 
best of my knowledge, the data contained in this report are correct.


____________________________________________________    _____________________________
                  District Chief Business Officer                                                     Date


____________________________________________________    _____________________________
                      District Superintendent                                                           Date


In accordance with the California Code of Regulations, Section 58305(d) a copy of this report 
is due to the Chancellor's Office on or before October 10, 2012.  Please submit the report to :


Chancellor's Office
California Community Colleges
Fiscal Services Unit
1102 Q Street, Suite 300
Sacramento, CA  95814-6511


California Community Colleges


ANNUAL FINANCIAL AND BUDGET REPORT
(Financial Report for Fiscal Year 2011-2012)
(Budget Report for Fiscal Year 2012-2013)


Contact: Russi Egan


(760) 921--552


PALO VERDE                                             District: District Code: 950
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Activity (ECSA) Activity (ECSB) Activity (ECSX)


ECS 84362 A ECS 84362 B Excluded


Object Instructional Salary Cost Total CEE Activities


Academic Salaries Code AC 0100-5900 & AC 6110 AC 0100 - 6799 AC 6800 - 7390 Total


Instructional Salaries


  Contract or Regular 1100 2,062,685 2,062,685 2,062,685


   Other 1300 603,454 603,454 603,454


Total Instructional Salaries 2,666,139 2,666,139 0 2,666,139


Non-Instructional Salaries


   Contract or Regular 1200 694,622 162,316 856,938


   Other 1400 17,895 17,895


Total Non-Instructional Salaries 0 712,517 162,316 874,833


Total Academic Salaries 2,666,139 3,378,656 162,316 3,540,972


Classified Salaries


Non-Instructional Salaries


   Regular Status 2100 1,980,223 44,735 2,024,958


  Other 2300 1,284 1,284


Total Non-Instructional Salaries 0 1,981,507 44,735 2,026,242


Instructional Aides


   Regular Status 2200 32,933 32,933 32,933


  Other 2400 16,152 16,152 16,152


Total Instructional Aides 49,085 49,085 0 49,085


Total Classified Salaries 49,085 2,030,592 44,735 2,075,327


Employee Benefits 3000 998,401 2,495,278 54,187 2,549,465


Supplies and Materials 4000 68,456 955 69,411


Other Operating Expenses 5000 642,792 2,059,501 112,369 2,171,870


Equipment Replacement 6420 0


Total Expenditures Prior to Exclusions 4,356,417 10,032,483 374,562 10,407,045


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             


Analysis of compliance with the 50 Percent Law (ECS 84362)


The Current Expense of Education


CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


SUPPLEMENTAL DATA S11 GENERAL FUND - UNRESTRICTED SUBFUND
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Activity (ECSA) Activity (ECSB) Activity (ECSX)


ECS 84362 A ECS 84362 B Excluded


Instructional Salary Cost Total CEE Activities


Exclusions AC 0100-5900 & AC 6110 AC 0100 - 6799 AC 6800 - 7390 Total


Activities to Exclude TOP Code


  Instructional Staff–Retirees’ Benefits and Retirement Incentives 5900 129,678 129,678 129,678


  Student Health Services Above Amount Collected 6441 0


  Student Transportation 6491 14,160 14,160


  Noninstructional Staff-Retirees’ Benefits and Retirement Incentives 6740 358,711 358,711


Objects to Exclude Object Code


   Rents and Leases 5060 305,194 305,194


    Lottery Expenditures


      Academic Salaries 1000 0


      Classified Salaries 2000 0


      Employee Benefits 3000 0


      Supplies and Materials 4000


        Software 4100 0


        Books, Magazines, & Periodicals 4200 0


        Instructional Supplies & Materials 4300 0


        Noninstructional, Supplies & Materials 4400 0


      Total Supplies and Materials 0 0 0 0


     Other Operating Expenses and Services 5000 207,171 207,171


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             


Analysis of compliance with the 50 Percent Law (ECS 84362)


The Current Expense of Education


CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


SUPPLEMENTAL DATA S11 GENERAL FUND - UNRESTRICTED SUBFUND
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Activity (ECSA) Activity (ECSB) Activity (ECSX)


ECS 84362 A ECS 84362 B Excluded


Object Instructional Salary Cost Total CEE Activities


Code AC 0100-5900 & AC 6110 AC 0100 - 6799 AC 6800 - 7390 Total


     Capital Outlay 6000


        Library Books 6300 0


        Equipment 6400


            Equipment - Additional 6410 0


            Equipment - Replacement 6420 0


        Total Equipment 0 0 0 0


     Total Capital Outlay 0 0 0 0


     Other Outgo 7000 0


Total Exclusions 129,678 1,014,914 0 1,014,914


Total for ECS 84362, 50% Law 4,226,739 9,017,569 374,562 9,392,131


Percent of CEE (Instructional Salary Cost / Total CEE) 46.87% 100.00%


50% of Current Expense of Education 4,508,784


Nonexempted (Remaining) Deficiency from second


preceeding Fiscal Year


Amount Required to be Expended for Salaries of Classroom 4,226,739 9,017,569 374,562 9,392,131


Instructors


Reconciliation to Unrestricted General Fund Expenditures


Total Expenditures Prior to Exclusions 4,356,417 10,032,483 374,562 10,407,045


  Capital Expenditures 6000 6,470 64,286 70,756


  Equipment Replacement  (Back out) 6420 0 0 0


Total Unrestricted General Fund Expenditures 4,356,417 10,038,953 438,848 10,477,801


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             


Analysis of compliance with the 50 Percent Law (ECS 84362)


The Current Expense of Education


CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


SUPPLEMENTAL DATA S11 GENERAL FUND - UNRESTRICTED SUBFUND
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11 12 10


CA General Fund General Fund General Fund


Description (Object)  Unrestricted Restricted  COMBINED


ASSETS


   Cash, Investments, and Receivables 9100


       Cash:


               Awaiting Deposit and in Banks 9111 12,371 117,117 129,488


               In County Treasury 9112 1,144,166 (86,307) 1,057,859


               Cash With Fiscal Agents 9113 0


               Revolving Cash Accounts 9114 5,000 5,000


       Investments (at cost) 9120 0


       Accounts Receivable 9130 798,389 66,795 865,184


       Due from Other Funds 9140 72,107 72,107


       Inventories, Stores, and Prepaid Items 9200


          Inventories and Stores 9210 0


          Prepaid Items 9220 418,648 418,648


TOTAL ASSETS 2,450,681 97,605 2,548,286


LIABILITIES


    Current Liabilities and Deferred Revenue 9500


       Accounts Payable 9510 275,075 97,057 372,132


       Accrued Salaries and Wages Payable 9520 0


       Compensated Absences Payable Current 9530 0


       Due to Other Funds 9540 1,000,000 1,000,000


       Temporary Loans 9550 0


       Current Portion of Long-Term Debt 9560 0


       Deferred Revenues 9570 0


TOTAL LIABILITIES 1,275,075 97,057 1,372,132


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group


COMBINED BALANCE SHEET 10      General Fund — Combined


 (Total Unrestricted and Restricted)
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11 12 10


CA General Fund General Fund General Fund


Description (Object)  Unrestricted Restricted  COMBINED


FUND EQUITY


       Fund Balance Reserved 9710 0


       NonCash Assets 9711 0


       Amonts Restricted by Law for Specific Purposes 9712 0


       Reserve for Encumbrances Credit 9713 0


       Reserve for Encumbrances Debit 9714 0


       Reserve for Debt Services 9715 0


Total Reserved Fund Balance 0 0 0


Designated Fund Balance 9750


      Commitments by Contract or Other Legal Obligation 9751 0


      Self Insurance Programs 9752 0


      Payments Resulting from Court Orders 9753 0


      Specific Future Purposes 9754 0


      Total Designated Fund Balance 0 0 0


   Uncommitted(Unrestricted) Fund Balance 9790 1,035,063 548 1,035,611


TOTAL FUND EQUITY 1,035,063 548 1,035,611


TOTAL LIABILITIES AND FUND EQUITY 2,310,138 97,605 2,407,743


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group


COMBINED BALANCE SHEET 10      General Fund — Combined


 (Total Unrestricted and Restricted)
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21 22 29


Bond Interest Revenue Bond


CA and Interest and Other Debt


Description (Object)  Redemption Fund   Redemption Fund Service Fund


ASSETS


   Cash, Investments, and Receivables 9100


       Cash:


               Awaiting Deposit and in Banks 9111


               In County Treasury 9112 386,055


               Cash With Fiscal Agents 9113


       Investments (at cost) 9120


       Accounts Receivable 9130


       Due from Other Funds 9140


TOTAL ASSETS 386,055 0 0


LIABILITIES


    Current Liabilities and Deferred Revenue 9500


       Accounts Payable 9510


       Accrued Salaries and Wages Payable 9520


       Compensated Absences Payable Current 9530


       Due to Other Funds 9540


       Temporary Loans 9550


       Current Portion of Long-Term Debt 9560


       Deferred Revenues 9570


TOTAL LIABILITIES 0 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group


Annual Financial and Budget Report 20      Debt Service Funds:


21     Bond Interest and Redemption Fund


22     Revenue Bond Interest and Redemption Fund


COMBINED BALANCE SHEET 29     Other Debt Service Fund
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21 22 29


Bond Interest Revenue Bond


CA and Interest and Other Debt


Description (Object)  Redemption Fund   Redemption Fund Service Fund


FUND EQUITY


       Fund Balance Reserved 9710


       NonCash Assets 9711


       Amonts Restricted by Law for Specific Purposes 9712


       Reserve for Encumbrances Credit 9713


       Reserve for Encumbrances Debit 9714


       Reserve for Debt Services 9715 386,055


Total Reserved Fund Balance 386,055 0 0


Designated Fund Balance 9750


      Commitments by Contract or Other Legal Obligation 9751


      Self Insurance Programs 9752


      Payments Resulting from Court Orders 9753


      Specific Future Purposes 9754


      Total Designated Fund Balance 0 0 0


   Uncommitted(Unrestricted) Fund Balance 9790


TOTAL FUND EQUITY 386,055 0 0


TOTAL LIABILITIES AND FUND EQUITY 386,055 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group


Annual Financial and Budget Report 20      Debt Service Funds:


21     Bond Interest and Redemption Fund


22     Revenue Bond Interest and Redemption Fund


COMBINED BALANCE SHEET 29     Other Debt Service Fund
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31 32 33 34 35 39


CA Child 
Development


Farm Operation Revenue Bond Other Special


Description (Object) Bookstore Fund   Cafeteria Fund Fund Fund   Project Fund Revenue Fund


ASSETS


   Cash, Investments, and Receivables 9100


       Cash:


               Awaiting Deposit and in Banks 9111 8,898


               In County Treasury 9112 20,531


               Cash With Fiscal Agents 9113


               Revolving Cash Accounts 9114


       Investments (at cost) 9120


       Accounts Receivable 9130 48,755


       Due from Other Funds 9140


       Inventories, Stores, and Prepaid Items 9200


          Inventories and Stores 9210


          Prepaid Items 9220


TOTAL ASSETS 0 0 78,184 0 0 0


LIABILITIES


    Current Liabilities and Deferred Revenue 9500


       Accounts Payable 9510 3,202


       Accrued Salaries and Wages Payable 9520


       Compensated Absences Payable Current 9530


       Due to Other Funds 9540 3,393


       Temporary Loans 9550


       Current Portion of Long-Term Debt 9560


       Deferred Revenues 9570


TOTAL LIABILITIES 0 0 6,595 0 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group


Annual Financial and Budget Report 30      Special Revenue Funds:


31     Bookstore Fund 34     Farm Operation Fund


32     Cafeteria Fund 35     Revenue Bond Project Fund


COMBINED BALANCE SHEET 33    Child Development  Fund 39     Other Special Revenue Fund
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31 32 33 34 35 39


CA Child 
Development


Farm Operation Revenue Bond Other Special


Description (Object) Bookstore Fund   Cafeteria Fund Fund Fund   Project Fund Revenue Fund


FUND EQUITY


       Fund Balance Reserved 9710


       NonCash Assets 9711


       Amonts Restricted by Law for Specific Purposes 9712


       Reserve for Encumbrances Credit 9713


       Reserve for Encumbrances Debit 9714


       Reserve for Debt Services 9715


Total Reserved Fund Balance 0 0 0 0 0 0


Designated Fund Balance 9750


      Commitments by Contract or Other Legal Obligation 9751


      Self Insurance Programs 9752


      Payments Resulting from Court Orders 9753


      Specific Future Purposes 9754


      Total Designated Fund Balance 0 0 0 0 0 0


   Uncommitted(Unrestricted) Fund Balance 9790 71,589


TOTAL FUND EQUITY 0 0 71,589 0 0 0


TOTAL LIABILITIES AND FUND EQUITY 0 0 78,184 0 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group


Annual Financial and Budget Report 30      Special Revenue Funds:


31     Bookstore Fund 34     Farm Operation Fund


32     Cafeteria Fund 35     Revenue Bond Project Fund


COMBINED BALANCE SHEET 33    Child Development  Fund 39     Other Special Revenue Fund
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41 42


CA Capital Outlay Revenue Bond


Description (Object) Projects Fund Construction Fund


ASSETS


   Cash, Investments, and Receivables 9100


       Cash:


               Awaiting Deposit and in Banks 9111


               In County Treasury 9112 725,500


               Cash With Fiscal Agents 9113 13,084,187


               Revolving Cash Accounts 9114


       Investments (at cost) 9120


       Accounts Receivable 9130 422


       Due from Other Funds 9140 1,000,000


       Inventories, Stores, and Prepaid Items 9200


          Inventories and Stores 9210


          Prepaid Items 9220


TOTAL ASSETS 14,810,109 0


LIABILITIES


    Current Liabilities and Deferred Revenue 9500


       Accounts Payable 9510 188,078


       Accrued Salaries and Wages Payable 9520


       Compensated Absences Payable Current 9530


       Due to Other Funds 9540


       Temporary Loans 9550


       Current Portion of Long-Term Debt 9560


       Deferred Revenues 9570


TOTAL LIABILITIES 188,078 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group


Annual Financial and Budget Report 40      Capital Projects Funds:


41     Capital Outlay Projects Fund


COMBINED BALANCE SHEET 42     Revenue Bond Construction Fund
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41 42


CA Capital Outlay Revenue Bond


Description (Object) Projects Fund Construction Fund


FUND EQUITY


       Fund Balance Reserved 9710


       NonCash Assets 9711


       Amonts Restricted by Law for Specific Purposes 9712


       Reserve for Encumbrances Credit 9713


       Reserve for Encumbrances Debit 9714


       Reserve for Debt Services 9715


Total Reserved Fund Balance 0 0


Designated Fund Balance 9750


      Commitments by Contract or Other Legal Obligation 9751


      Self Insurance Programs 9752


      Payments Resulting from Court Orders 9753


      Specific Future Purposes 9754


      Total Designated Fund Balance 0 0


   Uncommitted(Unrestricted) Fund Balance 9790 14,622,031


TOTAL FUND EQUITY 14,622,031 0


TOTAL LIABILITIES AND FUND EQUITY 14,810,109 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Governmental Funds Group


Annual Financial and Budget Report 40      Capital Projects Funds:


41     Capital Outlay Projects Fund


COMBINED BALANCE SHEET 42     Revenue Bond Construction Fund
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51 52 53 59


Farm Other


CA  Bookstore Cafeteria Operations Enterprise


Description (Object) Fund Fund Fund Fund


ASSETS


   Cash, Investments, and Receivables 9100


       Cash:


               Awaiting Deposit and in Banks 9111 32,838


               In County Treasury 9112 255,382


               Cash With Fiscal Agents 9113


               Revolving Cash Accounts 9114 4,710


       Investments (at cost) 9120


       Accounts Receivable 9130 62,136


       Due from Other Funds 9140


       Inventories, Stores, and Prepaid Items 9200


           Inventories and Stores 9210


           Prepaid Items 9220


  Fixed Assets 9300


       Sites 9310


       Site Improvements 9320


           Accumulated Depreciation Site Improvements 9321


      Buildings 9330


          Accumulated Depreciation Buildings 9331


      Library Books 9340


      Equipment 9350


          Accumulated Depreciation Equipment 9351


      Work in Progress 9360


  Total Fixed Assets 0 0 0 0


TOTAL ASSETS 355,066 0 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Proprietary Funds Group


Annual Financial and Budget Report 50      Enterprise Funds:


51     Bookstore Fund 53     Farm Operations Fund


COMBINED BALANCE SHEET 52     Cafeteria Fund 59     Other Enterprise Fund
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51 52 53 59


Farm Other


CA  Bookstore Cafeteria Operations Enterprise


Description (Object) Fund Fund Fund Fund


LIABILITIES


    Current Liabilities and Deferred Revenue 9500


       Accounts Payable 9510 312


       Accrued Salaries and Wages Payable 9520


       Compensated Absences Payable Current 9530


       Due to Other Funds 9540 68,713


       Temporary Loans 9550


       Current Portion of Long-Term Debt 9560


       Deferred Revenues 9570


       Total Current Liabilities and Deferred Revenue 69,025 0 0 0


    Long-Term Liabilities 9600


       Bonds Payable 9610


       Revenue Bonds Payable 9620


       Certificates of Participation 9630


       Lease Purchase of Capital Lease 9640


       Compensated Absences Long Term 9650


       Post-Employment Benefits Long Term 9660


      Other Long-Term Liabilities 9670


   Total Long-Term Liabilities 0 0 0 0


TOTAL LIABILITIES 968 69,025 0 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Proprietary Funds Group


Annual Financial and Budget Report 50      Enterprise Funds:


51     Bookstore Fund 53     Farm Operations Fund


COMBINED BALANCE SHEET 52     Cafeteria Fund 59     Other Enterprise Fund
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51 52 53 59


Farm Other


CA  Bookstore Cafeteria Operations Enterprise


Description (Object) Fund Fund Fund Fund


FUND EQUITY


       Fund Balance Reserved 9710


       NonCash Assets 9711


       Amonts Restricted by Law for Specific Purposes 9712


       Reserve for Encumbrances Credit 9713


       Reserve for Encumbrances Debit 9714


       Reserve for Debt Services 9715


Total Reserved Fund Balance 0 0 0 0


Designated Fund Balance 9750


      Commitments by Contract or Other Legal Obligation 9751


      Self Insurance Programs 9752


      Payments Resulting from Court Orders 9753


      Specific Future Purposes 9754


      Total Designated Fund Balance 0 0 0 0


   Uncommitted(Unrestricted) Fund Balance 9790 286,041


   Other Equity 9800


      Contributed Capital 9810


      Retained Earnings 9850


      Investment in General Fixed Assets 9890


TOTAL FUND EQUITY 286,041 0 0 0


TOTAL LIABILITIES AND FUND EQUITY 355,066 0 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Proprietary Funds Group


Annual Financial and Budget Report 50      Enterprise Funds:


51     Bookstore Fund 53     Farm Operations Fund


COMBINED BALANCE SHEET 52     Cafeteria Fund 59     Other Enterprise Fund
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61 69


CA Other Internal Service


Description (Object) Self-Insurance Fund Fund


ASSETS


   Cash, Investments, and Receivables 9100


       Cash:


               Awaiting Deposit and in Banks 9111 1,920


               In County Treasury 9112 330,434


               Cash With Fiscal Agents 9113


               Revolving Cash Accounts 9114


       Investments (at cost) 9120


       Accounts Receivable 9130 1,591


       Due from Other Funds 9140


       Student Loans Receivable 9150


       Inventories, Stores, and Prepaid Items 9200


           Inventories and Stores 9210


           Prepaid Items 9220


  Fixed Assets 9300


       Sites 9310


       Site Improvements 9320


           Accumulated Depreciation Site Improvements 9321


      Buildings 9330


          Accumulated Depreciation Buildings 9331


      Library Books 9340


      Equipment 9350


          Accumulated Depreciation Equipment 9351


      Work in Progress 9360


  Total Fixed Assets 0 0


TOTAL ASSETS 333,945 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Proprietary Funds Group


Annual Financial and Budget Report 60      Internal Service Funds:


61     Self-Insurance Fund


COMBINED BALANCE SHEET 69     Other Internal Service Fund
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61 69


CA Other Internal Service


Description (Object) Self-Insurance Fund Fund


LIABILITIES


    Current Liabilities and Deferred Revenue 9500


       Accounts Payable 9510


       Accrued Salaries and Wages Payable 9520


       Compensated Absences Payable Current 9530


       Due to Other Funds 9540


       Temporary Loans 9550


       Current Portion of Long-Term Debt 9560


       Deferred Revenues 9570


       Total Current Liabilities and Deferred Revenue 0 0


    Long-Term Liabilities 9600


       Bonds Payable 9610


       Revenue Bonds Payable 9620


       Certificates of Participation 9630


       Lease Purchase of Capital Lease 9640


       Compensated Absences Long Term 9650


       Post-Employment Benefits Long Term 9660


      Other Long-Term Liabilities 9670


   Total Long-Term Liabilities 0 0


TOTAL LIABILITIES 968 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Proprietary Funds Group


Annual Financial and Budget Report 60      Internal Service Funds:


61     Self-Insurance Fund


COMBINED BALANCE SHEET 69     Other Internal Service Fund
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61 69


CA Other Internal Service


Description (Object) Self-Insurance Fund Fund


FUND EQUITY


       Fund Balance Reserved 9710


       NonCash Assets 9711


       Amonts Restricted by Law for Specific Purposes 9712


       Reserve for Encumbrances Credit 9713


       Reserve for Encumbrances Debit 9714


       Reserve for Debt Services 9715


Total Reserved Fund Balance 0 0


Designated Fund Balance 9750


      Commitments by Contract or Other Legal Obligation 9751


      Self Insurance Programs 9752


      Payments Resulting from Court Orders 9753


      Specific Future Purposes 9754 177,837


      Total Designated Fund Balance 177,837 0


   Uncommitted(Unrestricted) Fund Balance 9790 156,108


   Other Equity 9800


      Contributed Capital 9810


      Retained Earnings 9850


      Investment in General Fixed Assets 9890


TOTAL FUND EQUITY 333,945 0


TOTAL LIABILITIES AND FUND EQUITY 333,945 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Proprietary Funds Group


Annual Financial and Budget Report 60      Internal Service Funds:


61     Self-Insurance Fund


COMBINED BALANCE SHEET 69     Other Internal Service Fund
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71 72 73 74 75 76 77 79


Associated Student Student Body Student Scholarship Deferred


CA  Students Representation Center Fee Financial Aid and Loan Investment Compensation Other


Description (Object) Trust Fund Fee Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund


ASSETS


   Cash, Investments, and Receivables 9100


       Cash:


               Awaiting Deposit and in Banks 9111


               In County Treasury 9112


               Cash With Fiscal Agents 9113


               Revolving Cash Accounts 9114


       Investments (at cost) 9120


       Accounts Receivable 9130


       Due from Other Funds 9140


       Student Loans Receivable 9150


       Inventories, Stores, and Prepaid Items 9200


           Inventories and Stores 9210


           Prepaid Items 9220


  Fixed Assets 9300


       Sites 9310


       Site Improvements 9320


           Accumulated Depreciation Site Improvements 9321


      Buildings 9330


          Accumulated Depreciation Buildings 9331


      Library Books 9340


      Equipment 9350


          Accumulated Depreciation Equipment 9351


      Work in Progress 9360


  Total Fixed Assets 0 0 0 0 0 0 0 0


TOTAL ASSETS 0 0 0 0 0 0 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Fiduciary Funds Group


Annual Financial and Budget Report 70     Trust Funds


COMBINED BALANCE SHEET
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71 72 73 74 75 76 77 79


Associated Student Student Body Student Scholarship Deferred


CA  Students Representation Center Fee Financial Aid and Loan Investment Compensation Other


Description (Object) Trust Fund Fee Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund


LIABILITIES


    Current Liabilities and Deferred Revenue 9500


       Accounts Payable 9510


       Accrued Salaries and Wages Payable 9520


       Compensated Absences Payable Current 9530


       Due to Other Funds 9540


       Temporary Loans 9550


       Current Portion of Long-Term Debt 9560


       Deferred Revenues 9570


       Total Current Liabilities and Deferred Revenue 0 0 0 0 0 0 0 0


    Long-Term Liabilities 9600


       Bonds Payable 9610


       Revenue Bonds Payable 9620


       Certificates of Participation 9630


       Lease Purchase of Capital Lease 9640


       Compensated Absences Long Term 9650


       Post-Employment Benefits Long Term 9660


      Other Long-Term Liabilities 9670


   Total Long-Term Liabilities 0 0 0 0 0 0 0 0


TOTAL LIABILITIES 968 0 0 0 0 0 0 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Fiduciary Funds Group


Annual Financial and Budget Report 70     Trust Funds


COMBINED BALANCE SHEET
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71 72 73 74 75 76 77 79


Associated Student Student Body Student Scholarship Deferred


CA  Students Representation Center Fee Financial Aid and Loan Investment Compensation Other


Description (Object) Trust Fund Fee Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund Trust Fund


FUND EQUITY


       Fund Balance Reserved 9710


       NonCash Assets 9711


       Amonts Restricted by Law for Specific Purposes 9712


       Reserve for Encumbrances Credit 9713


       Reserve for Encumbrances Debit 9714


       Reserve for Debt Services 9715


Total Reserved Fund Balance 0 0 0 0 0 0 0 0


Designated Fund Balance 9750


      Commitments by Contract or Other Legal 
Obligation


9751


      Self Insurance Programs 9752


      Payments Resulting from Court Orders 9753


      Specific Future Purposes 9754


      Total Designated Fund Balance 0 0 0 0 0 0 0 0


   Uncommitted(Unrestricted) Fund Balance 9790


   Other Equity 9800


      Contributed Capital 9810


      Retained Earnings 9850


      Investment in General Fixed Assets 9890


TOTAL FUND EQUITY 0 0 0 0 0 0 0 0


TOTAL LIABILITIES AND FUND EQUITY 0 0 0 0 0 0 0 0


For Year Ended June 30, 2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Fiduciary Funds Group


Annual Financial and Budget Report 70     Trust Funds


COMBINED BALANCE SHEET
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Fund S11 Fund S12 Fund S10 Total


Object Unrestricted Restricted General Fund


Description Code Actual Actual Actual


Federal Revenues 8100


  Forest Revenues 8110 0


   Higher Education Act 8120 0


   Workforce Investment Act 8130 0


   Temporary Assistance for Needy Families (TANF) 8140 0


   Student Financial Aid 8150 0


   Veterans Education 8160 0


  Vocational and Technical Education Act (VATEA) 8170 0


  Other Federal Revenues 8190 447,280 447,280


  Total Federal Revnues 8100 0 447,280 447,280


State Revenues 8600


   General Apportionments 8610 0


      Apprenticeship Apportionment 8611 9,460,739 9,460,739


      State General Apportionment 8612 0


      Other General Apportionment 8613 38,310 38,310


   General Categorical Programs 8620


      Child Development 8621 0


      Extended Opportunity Programs and Services(EOPS) 8622 270,691 270,691


      Disabled Students Programs and Services(DSPS) 8623 137,265 137,265


      Temporary Assistance for Needy Families (TANF) 8624 24,796 24,796


      California Work Opportunity and Responsibility to Kids (CalWORKs) 8625 115,886 115,886


      Telecommunications and Technology Infrasturcture Program (TTIP) 8626 0


      Other General Categorical Programs 8627 8,348 8,348


For Actual Year: 2011-2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Details of General Fund Revenue


Annual Financial and Budget Report


SUPPLEMENTAL DATA
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Fund S11 Fund S12 Fund S10 Total


Object Unrestricted Restricted General Fund


Description Code Actual Actual Actual


Reimburseable Categorical Programs 8650


   Instructional Inprovement Grant 8651 0


   Other Reimburseable Categorical Programs 8652 659,277 659,277


State Tax Subventions 8670


   Homeowners' Property Tax Refief 8671 15,715 15,715


   Timber Yield Tax 8672 0


   Other State Tax Subventions 8673 0


State Non-Tax Revenues 8680


   State Lottery Proceeds 8681 207,171 49,932 257,103


   State Mandated Costs 8685 0


   Other State Non-Tax Revnues 8686 0


   Other State Revenues 8690 73,572 73,572


Total State Revenues 8600 9,795,507 1,266,195 11,061,702


For Actual Year: 2011-2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Details of General Fund Revenue


Annual Financial and Budget Report


SUPPLEMENTAL DATA
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For Actual Year: 2011-2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Details of General Fund Revenue


Annual Financial and Budget Report


SUPPLEMENTAL DATA
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Fund S11 Fund S12 Fund S10 Total


Object Unrestricted Restricted General Fund


Description Code Actual Actual Actual


Local Revenues  8800


   Property Taxes 8810


      Tax Allocation, Secured Roll 8811 1,085,663 1,085,663


      Tax Allocation, Supplemental Roll 8812 4,750 4,750


      Tax Allocation, Unsecured Roll 8813 45,847 45,847


      Prior Years Taxes 8816 49,212 49,212


      Education Revenues Augmentation Fund (ERAF) 8817 (143,140) (143,140)


      Redevelopment Agency Funds - Pass Through 8818 85,457 85,457


      Redevelopment Agency Funds - Residual 8819 0


   Contributions, Gifts, Grants, and Endowments 8820 146,408 146,408


   Contract Services 8830


      Contract Instructional Services 8831 0


      Other Contranct Services 8832 1,560 1,560


   Sales and Commissions 8840 0


   Rentals and Leases 8850 0


   Interest and Investment Income 8860 17,780 17,780


   Student Fees and Charges 8870


     Community Services Classes 8872 0


     Dormitory 8873 0


     Enrollment 8874 240,709 240,709


      Field Trips and Use of Nondistrict Facilities 8875 0


      Health Services 8876 0


      Instructional Materials Fees and Sales of Materials 8877 0


      Insurance 8878 0


      Student Records 8879 3,640 3,640


   Nonresident Tuition 8880 10,714 10,714


      Parking Services and Public Transportation 8881 0


     Other Student Fees and Charges 8885 10,909 10,909


   Other Local Revenues 8890 216,949 2,329 219,278


Total Local Revenues 8800 1,630,050 148,737 1,778,787


Total Revenues 11,425,557 1,862,212 13,287,769
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Fund S11 Fund S12 Fund S10 Total


Object Unrestricted Restricted General Fund


Description Code Actual Actual Actual


Other Financing Sources 8900


   Proceeds of General Fixed Assets 8910 0


   Proceeds of Long-Term Debt 8940 0


   Incoming Transfers -- (8981/8982/8983) 898# 1,009,683 1,009,683


Total Other Financing Sources 8900 0 1,009,683 1,009,683


Total Revenues and Other Financing Sources 11,425,557 2,871,895 14,297,452


For Actual Year: 2011-2012 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Details of General Fund Revenue


Annual Financial and Budget Report


SUPPLEMENTAL DATA
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Expend by Instructional Activity


S10 General Fund - Combined


SUPPLEMENTAL DATA


Salaries and Benefits Operating Capital Other Total


Activity Non Expenses Outlay  Outgo


Activity Classification Code Instructional Instructional (4000 - 5000)  (6000) (7000)


Agriculture and Natual Resources 0100 0


Architecture and Environmental Design 0200 0


Environmental Sciences and Technologies 0300 0


Biological Sciences 0400 166,830 520 167,350


Business and Management 0500 198,557 151 198,708


Communications 0600 0


Computer and Information Science 0700 134,417 406 134,823


Education 0800 148,525 1,753 150,278


Engineering and Related Industrial Technology 0900 347,323 54,847 7,448 409,618


Fine and Applied Arts 1000 40,689 3,399 44,088


Foreign language 1100 88,355 115 88,470


Health 1200 267,421 161,596 23,102 452,119


Consumer Education And Home Economics 1300 107,534 564 108,098


Law 1400 0


Humanities(Letters) 1500 644,433 1,463 645,896


Library Science 1600 0


Mathematics 1700 375,261 1,585 376,846


Military Studies 1800 0


Physical Sciences 1900 157,267 173 157,440


Psychology 2000 92,366 415 92,781


Public Affairs and Services 2100 188,154 553,871 742,025


Social Sciences 2200 354,597 1,271 355,868


Commercial Services 3000 0


Interdisciplinary Studies 4900 141,372 213,372 1,087 355,831


Instruc Staff-Retirees' Bnfts & Retire Incents 5900 80,978 80,978


Sub-Total Instructional Activites 3,453,101 455,946 644,722 7,448 4,561,217


Total Expenditures for GF Activities* 3,508,978 7,037,683 2,779,268 159,978 271,211 13,757,118


*Total Expenditures for GF Activities above is the grand total of Instructional and Non-Instructional activities.


(Total Unrestricted and Restricted)


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             
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Salaries and Benefits Operating Capital Other Total


Activity Non Expenses Outlay  Outgo


Activity Classification Code Instructional Instructional (4000 - 5000)  (6000) (7000)


Instructional Administration and Governance 6000


Academic Administration 6010 1,036,441 180,503 1,216,944


Course and Curriculum Development 6020 0


Academic / Faculty Senate 6030 1,077 1,077


Other Instructional Administration & Governance 6090 0


Total Instructional Admin. & Governance 0 1,036,441 181,580 0 0 1,218,021


Instructional Support Services 6100


Learning Center 6110 55,877 66,605 4,465 126,947


Library 6120 190,618 8,144 8,326 207,088


Media 6130 0


Museums and Gallaries 6140 0


Academic Information Systems and Technology 6150 171,722 121,102 35,891 328,715


Other Instructional Support Services 6190 0


Total Instructional Support Services 55,877 428,945 133,711 44,217 0 662,750


Admissions and Records 6200 396,610 17,389 413,999


Student Counseling and Guidance 6300


Counseling and Guidance 6310 0


Matriculation and Student Assessment 6320 725,992 8,270 734,262


Transfer Programs 6330 (1,481) (1,481)


Career Guidance 6340 0


Other Student Counseling and Guidance 6390 0


Total Student Couseling and Guidance 0 725,992 6,789 0 0 732,781


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Expend by Non-Instructional Activity


Annual Financial and Budget Report S10 General Fund - Combined


SUPPLEMENTAL DATA (Total Unrestricted and Restricted)
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Salaries and Benefits Operating Capital Other Total


Activity Non Expenses Outlay  Outgo


Activity Classification Code Instructional Instructional (4000 - 5000)  (6000) (7000)


Other Student Services 6400


Cal Work Opportunity and Responsibility to Kids * 6410 180,375 24,933 30,160 235,468


Disabled Student Programs and Services (DSPS) 6420 268,177 86,744 1,397 356,318


Extended Opportunity Programs and Services (EOPS) 6430 283,875 20,175 145,051 449,101


Health Services 6440 0


Student Personnel Administration 6450 19,103 19,220 38,323


Financial Aid Administration 6460 406,090 18,242 35,756 460,088


Job Placement Services 6470 0


Veterans Services 6480 0


Miscellaneous Student Services 6490 0


Total Other Student Services 0 1,157,620 169,314 37,153 175,211 1,539,298


Operation and maintenance of Plant 6500


     Building Maintenance and Repairs 6510 445,998 727,162 1,173,160


     Custodial Services 6530 0


     Grounds Maintenance and Repairs 6550 0


    Utilities 6570 0


     Other Operations and Maintenance of Plant 6590 0


Total Operation and Maintenance of Plant 6500 0 445,998 727,162 0 0 1,173,160


Planning, Policymaking and Coordinations 6600 519,853 426,910 2,992 949,755


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             


 *    California Work Opportunity and Responsibility to Kids  (CalWORKs).


CALIFORNIA COMMUNITY COLLEGES Expend by Non-Instructional Activity


Annual Financial and Budget Report S10 General Fund - Combined


SUPPLEMENTAL DATA (Total Unrestricted and Restricted)
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Salaries and Benefits Operating Capital Other Total


Activity Non Expenses Outlay  Outgo


Activity Classification Code Instructional Instructional (4000 - 5000)  (6000) (7000)


General Institutional Support Services 6700


     Community Relations 6710 0


     Fiscal Operations 6720 975,512 371,272 1,346,784


    Human Resourses Management 6730 149,560 149,560


     Noninstruct Staff Retirees' Benefits  & Retirement * 6740 72,749 72,749


     Staff Development 6750 8,000 8,000


     Staff Diversity 6760 9,931 622 10,553


     Logistical Services 6770 0


     Management Information Systems 6780 605,700 54,459 3,478 663,637


     Other General Institutional Support Services 6790 55,565 532 56,097


Total General Institutional Support Services 6700 0 1,869,017 434,885 3,478 0 2,307,380


Community Services & Economic Development 6800


     Community Recreation 6810 0


     Community Service Classes 6820 0


     Community Use of Facilities 6830 0


     Economic Development 6840 0


     Other Community Services & Economic Development 6880 0


Total Community Services 6800 0 0 0 0 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             


 *    Noninstructional Staff Retirees' Benefits & Retirement Incentives.


CALIFORNIA COMMUNITY COLLEGES Expend by Non-Instructional Activity


Annual Financial and Budget Report S10 General Fund - Combined


SUPPLEMENTAL DATA (Total Unrestricted and Restricted)
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Salaries and Benefits Operating Capital Other Total


Activity Non Expenses Outlay  Outgo


Activity Classification Code Instructional Instructional (4000 - 5000)  (6000) (7000)


Ancillary Services 6900


     Bookstore 6910 0


     Child Development Centers 6920 955 955


     Farm Operations 6930 0


     Food Services 6940 0


     Parking 6950 0


     Student and Co-Curricular Activities 6960 32,351 404 32,755


     Student Housing 6970 0


     Other Ancillary Services 6990 0


Total Ancillary Services 6900 0 0 33,306 404 0 33,710


Auxiliary Operations 7000


     Contract Education 7010 96,000 96,000


     Other Auxiliary Operations 7090 1,261 1,261


Total Auxiliary Operations 7000 0 1,261 0 0 96,000 97,261


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Expend by Non-Instructional Activity


Annual Financial and Budget Report S10 General Fund - Combined


SUPPLEMENTAL DATA (Total Unrestricted and Restricted)
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Salaries and Benefits Operating Capital Other Total


Activity Non Expenses Outlay  Outgo


Activity Classification Code Instructional Instructional (4000 - 5000)  (6000) (7000)


Physical Property and Related Acquisitions 7100 64,286 64,286


Long-Term Debt and Other Financing 7200


     Long_Term Debt 7210 3,500 3,500


     Tax revenue Anticipation Notes 7220 0


     Other Financing 7290 0


Total Long-Term Debt and Other Financing 7200 0 0 3,500 0 0 3,500


Transfers, Student Aid and Other Outgo 7300


     Transfers 7310 0


     Student Aid 7320 0


     Other Outgo 7390 0


 Total Transfers, Student Aid and Other Outgo 7300 0 0 0 0 0 0


Sub-Total Non-Instructional Activites 55,877 6,581,737 2,134,546 152,530 271,211 9,195,901


Total Expenditures General Fund: activities * 3,508,978 7,037,683 2,779,268 159,978 271,211 13,757,118


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Expend by Non-Instructional Activity


Annual Financial and Budget Report S10 General Fund - Combined


SUPPLEMENTAL DATA (Total Unrestricted and Restricted)


 *    Total Expenditures for the General Fund:  Instructional Activities and Non-Instructional Activities.
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I. 2012-2013 Appropriations Limit:


A. 2011-2012 Appropriations Limit: $16,632,897


B. 2012-2013 Price Factor: 1.0377


C. Population factor:


1.  2010-2011 Second Period Actual FTES 1,801.95


2.  2011-2012 Second Period Actual FTES 1,380.21


3.  2011-2012 Population change factor (C2/C1) 0.7660


D. 2011-2012 Limit adjusted by inflation and population factors (A * B * C.3) $13,221,127


E. Adjustments to increase limit:


1.  Transfers in of financial responsibility $0


2.  Temporary voter approved increases 0


3.  Total adjustments - increase 0


     Sub-Total  (D + E.3) $13,221,127


F. Adjustments to decrease limit:


1.  Transfers out of financial responsibility $0


2.  Lapses of voter approved increases 0


3.  Total adjustments - decrease 0


G. 2012-2013 Appropriations Limit (D + E.3 - F.3) $13,221,127


II. 2012-2013 Appropriations Subject to Limit:


A. State Aid (General Apportionment, Apprenticeship Allowance, Basic Skills, and Partnership for Excellence)  10,757,900


B. State Subventions (Home Owners Property Tax Relief, Timber Yield tax, etc.) 15,094


C. Local Property taxes 1,038,516


D. Estimated excess Debt Service taxes 0


E. Estimated Parcel taxes, Square Foot taxes, etc. 0


F. Interest on proceeds of taxes 0


G. Local appropriations from taxes for unreimbursed State, court, and federal mandates 0


H. 2012-2013 Appropriations Subject to Limit $11,811,510


DISTRICT NAME: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Budget Year: 2012-2013


Gann Appropriations Limit GANN Report
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Governmental Funds Group


10 General Fund


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object Fund: 11 Fund: 12 Fund: 10


Code UNRESTRICTED SUBFUND RESTRICTED SUBFUND TOTAL


Description Actual Budget Actual Budget Actual Budget


REVENUES:


  Federal Revenues 8100 447,280 743,847 447,280 743,847


  State Revenues 8600 9,795,507 11,099,731 1,266,195 1,035,662 11,061,702 12,135,393


  Local Revenues 8800 1,630,050 1,226,143 148,737 19,750 1,778,787 1,245,893


Total Revenues 11,425,557 12,325,874 1,862,212 1,799,259 13,287,769 14,125,133


EXPENDITURES:


  Academic Salaries 1000 3,549,072 3,803,109 907,210 501,402 4,456,282 4,304,511


  Classified Salaries 2000 2,080,681 2,110,153 764,294 454,859 2,844,975 2,565,012


  Employee Benefits 3000 2,679,428 2,708,862 565,976 240,449 3,245,404 2,949,311


  Supplies and Materials 4000 69,214 193,508 141,639 119,560 210,853 313,068


  Other Operating Expenses and Services 5000 2,286,119 2,400,740 282,296 186,295 2,568,415 2,587,035


  Capital Outlay 6000 70,756 1,014,000 89,222 87,384 159,978 1,101,384


Total Expenditures 10,735,270 12,230,372 2,750,637 1,589,949 13,485,907 13,820,321


Excess /(Deficiency) of Revenues over Expenditures 690,287 95,502 (888,425) 209,310 (198,138) 304,812


Other Financing Sources 8900 1,009,683 1,009,683 0


Other Outgo 7000 71,631 75,000 199,580 209,310 271,211 284,310


Net Increase/(Decrease) in Fund Balance 618,656 20,502 (78,322) 0 540,334 20,502


BEGINNING FUND BALANCE:


   Net Beginning Balance, July 1 9010 342,283 1,101,482 78,870 548 421,153 1,102,030


  Prior Years Adustments 9020 140,543 140,543


  Adjusted Beginning Balance 9030 482,826 78,870 561,696


Ending Fund Balance, June 30 1,101,482 1,121,984 548 548 1,102,030 1,122,532


For Actual Year: 2011-2012 Budget Year: 2012-2013


950 PALO VERDE                                             


General Fund
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Governmental Funds Group


20 Debt service Funds


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object Code Fund: 21 Fund: 22 Fund: 29


BOND INTEREST AND REVENUE BOND INTEREST


REDEMPTION FUND AND REDEMPTION FUND OTHER DEBT SERVICE FUND


Description Actual Budget Actual Budget Actual Budget


REVENUES:


  Federal Revenues 8100


  State Revenues 8600 4,378


  Local Revenues 8800 373,263


Total Revenues 377,641 0 0 0 0 0


  Other Financing Sources 8900


      Interfund Transfers In 8981


     Other Incoming Transfers 8983


Total Other Financing Sources 0 0 0 0 0 0


  Other Outgo 7000


       Debt Retirement (Long Term Debt) 7100


           Debt Reduction 7110 370,126


           Debt Interest and Other Service Charges 7120


     Transfers Outgoing 7300 & 7400


     Reserve for Contingencies 7900


Total Other Outgo 7000 370,126 0 0 0 0 0


Net Other Financing Sources / (Other Outgo) 8900 & 7000 (370,126) 0 0 0 0 0


Net Increase/Decrease in Fund Balance 7,515 0 0 0 0 0


BEGINNING FUND BALANCE:


  Net Beginning Balance, July 1 9010 378,541 386,056 0 0


  Prior Years Adustments 9020


  Adjusted Beginning Balance 9030 378,541 0 0


Ending Fund Balance, June 30 386,056 386,056 0 0 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 DEBT SERVICE FUNDS


950 PALO VERDE                                             
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Governmental Funds Group


30 Special Revenue Funds -- Part 1


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object FUND: 31 FUND 32 FUND 33


Code BOOKSTORE FUND CAFETERIA FUND CHILD DEVELOPMENT FUND


Description Actual Budget Actual Budget Actual Budget


REVENUES:


  Federal Revenues 8100 33,548 32,795


  State Revenues 8600 316,654 259,512


  Local Revenues 8800 11,756 13,000


Total Income 0 0 0 0 361,958 305,307


Expenditures


   Academic Salaries 1000 8,642 8,643


   Classified Salaries 2000 220,874 192,846


   Employee Benefits 3000 78,046 78,045


   Supplies and Materials 4000 20,945 47,683


   Other Operating Expenses and Services 5000 13,591 48,590


   Capital Outlay 6000 3,575 1,589


Total Expenditures 0 0 0 0 345,673 377,396


Excess /(Deficiency) of Revenues over Expenditures 0 0 0 0 16,285 (72,089)


Other Financing Sources 8900


Other Outgo 7000


Net Increase/(Decrease) in Fund Balance 0 0 0 0 16,285 (72,089)


Begining Fund Balance:


  Net Beginning Balance, July 1 9010 0 0 55,303 71,588


  Prior Years Adustments 9020


  Adjusted Beginning Balance 9030 0 0 55,303


Ending Fund Balance, June 30 0 0 0 0 71,588 (501)


For Actual Year: 2011-2012 Budget Year: 2012-2013 Special Revenue Funds


950 PALO VERDE                                             
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Governmental Funds Group


30 Special Revenue Funds -- Part 2


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object FUND: 34 FUND 35 FUND 39


Code FARM OPERATION FUND REVENUE BOND PROJECT FUND OTHER SPECIAL REVENUE FUND


Description Actual Budget Actual Budget Actual Budget


REVENUES:


  Federal Revenues 8100


  State Revenues 8600


  Local Revenues 8800


Total Income 0 0 0 0 0 0


Expenditures


   Academic Salaries 1000


   Classified Salaries 2000


   Employee Benefits 3000


   Supplies and Materials 4000


   Other Operating Expenses and Services 5000


   Capital Outlay 6000


Total Expenditures 0 0 0 0 0 0


Excess /(Deficiency) of Revenues over Expenditures 0 0 0 0 0 0


Other Financing Sources 8900


Other Outgo 7000


Net Increase/(Decrease) in Fund Balance 0 0 0 0 0 0


Begining Fund Balance:


  Net Beginning Balance, July 1 9010 0 0 0


  Prior Years Adustments 9020


  Adjusted Beginning Balance 9030 0 0 0


Ending Fund Balance, June 30 0 0 0 0 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 Special Revenue Funds


950 PALO VERDE                                             
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Governmental Funds Group


40 Capital Projects Funds


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object FUND: 41 FUND 42


Code CAPITAL QUTLAY PROJECTS FUND REVENUE BOND CONSTRUCTION FUND


Description Actual Budget Actual Budget


REVENUES:


  Federal Revenues 8100


  State Revenues 8600 2,404,183 1,046,317


  Local Revenues 8800 57,669 45,000


Total Income 2,461,852 1,091,317 0 0


Expenditures


   Academic Salaries 1000


   Classified Salaries 2000


   Employee Benefits 3000


   Supplies and Materials 4000


   Other Operating Expenses and Services 5000 119,324


   Capital Outlay 6000 2,895,590


Total Expenditures 3,014,914 0 0 0


Excess /(Deficiency) of Revenues over Expenditures (553,062) 1,091,317 0 0


Other Financing Sources 8900


Other Outgo 7000 1,662,350


Net Increase/(Decrease) in Fund Balance (2,215,412) 1,091,317 0 0


Begining Fund Balance:


  Net Beginning Balance, July 1 9010 16,769,228 14,622,032 0


  Prior Years Adustments 9020 68,216


  Adjusted Beginning Balance 9030 16,837,444 0


Ending Fund Balance, June 30 14,622,032 15,713,349 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 Capital Projects Funds
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Proprietary Funds Group


50 Enterprise Funds Group -- Part 1


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object FUND: 51 FUND 52 FUND 53


Code BOOKSTORE FUND CAFETERIA FUND FARM OPERATIONS


Description Actual Budget Actual Budget Actual Budget


REVENUES:


  Local Revenues 8800 196,649


  Other Financing Sources 8900


Total Income 196,649 0 0 0 0 0


Cost of Sales 5890 177,861


Gross Profit or Loss 18,788 0 0 0 0 0


Expenditures


   Academic Salaries 1000


   Classified Salaries 2000 43,976


   Employee Benefits 3000 24,737


   Supplies and Materials 4000 9,915


   Other Operating Expenses and Services 5000 3,378


   Capital Outlay 6000


Total Expenditures 82,006 0 0 0 0 0


Net Profit or Loss (63,218) 0 0 0 0 0


Other Outgo 7000 75,000


Net Increase/(Decrease) in Fund Balance (138,218) 0 0 0 0 0


Begining Fund Balance:


  Net Beginning Balance, July 1 9010 383,656 259,706 0 0


  Prior Years Adustments 9020 14,268


  Adjusted Beginning Balance 9030 397,924 0 0


Ending Fund Balance, June 30 259,706 259,706 0 0 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 Enterprise Funds
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Proprietary Funds Group


50 Enterprise Funds Group -- Part 2


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object FUND: 59


Code OTHER ENTERPRISE FUND 


Description Actual Budget


REVENUES:


  Local Revenues 8800


  Other Financing Sources 8900


Total Income 0 0


Cost of Sales 5890


Gross Profit or Loss 0 0


Expenditures


   Academic Salaries 1000


   Classified Salaries 2000


   Employee Benefits 3000


   Supplies and Materials 4000


   Other Operating Expenses and Services 5000


   Capital Outlay 6000


Total Expenditures 0 0


Net Profit or Loss 0 0


Other Outgo 7000


Net Increase/(Decrease) in Fund Balance 0 0


Begining Fund Balance:


  Net Beginning Balance, July 1 9010 0


  Prior Years Adustments 9020


  Adjusted Beginning Balance 9030 0


Ending Fund Balance, June 30 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 Enterprise Funds
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Proprietary Funds Group


60 Enterprise Funds Group 


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object FUND: 61 FUND 69


Code SELF-INSURANCE FUND OTHER INTERNAL SERVICES FUND 


Description Actual Budget Actual Budget


REVENUES:


  Local Revenues 8800 12,299 3,000


  Other Financing Sources 8900


Total Income 12,299 3,000 0 0


Expenditures


   Academic Salaries 1000


   Classified Salaries 2000


   Employee Benefits 3000


   Supplies and Materials 4000


   Other Operating Expenses and Services 5000


   Capital Outlay 6000


Total Expenditures 0 0 0 0


Net Profit or Loss 12,299 3,000 0 0


Other Outgo 7000


Net Increase/(Decrease) in Fund Balance 12,299 3,000 0 0


Begining Fund Balance:


  Net Beginning Balance, July 1 9010 321,646 333,945 0


  Prior Years Adustments 9020


  Adjusted Beginning Balance 9030 321,646 0


Ending Fund Balance, June 30 333,945 336,945 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 Internal Service Funds
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Fiduciary Funds Group


70 Fiduciary Funds Group -- Part 1


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object FUND: 71 FUND 72 FUND 73


Code ASSOCIATED STUDENTS TRUST FUND REPRESENTATION FEE TRUST 
FUND


BODY CENTER FEE TRUST FUND


Description Actual Budget Actual Budget Actual Budget


REVENUES:


  Federal Revenues 8100


  State Revenues 8600


  Local Revenues 8800


Total Income 0 0 0 0 0 0


Expenditures


   Academic Salaries 1000


   Classified Salaries 2000


   Employee Benefits 3000


   Supplies and Materials 4000


   Other Operating Expenses and Services 5000


   Capital Outlay 6000


Total Expenditures 0 0 0 0 0 0


Excess /(Deficiency) of Revenues over Expenditures 0 0 0 0 0 0


Other Financing Sources 8900


Other Outgo 7000


Net Increase/(Decrease) in Fund Balance 0 0 0 0 0 0


Begining Fund Balance:


  Net Beginning Balance, July 1 9010 0 0 0


  Prior Years Adustments 9020


  Adjusted Beginning Balance 9030 0 0 0


Ending Fund Balance, June 30 0 0 0 0 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 Fiduciary Funds Group
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Fiduciary Funds Group


70 Fiduciary Funds Group -- Part 2


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object FUND: 74 FUND 75 FUND 76


Code FINANCIAL AID TRUST FUND SCHOLARSHIP & LOAN TRUST 
FUND


INVESTMENT TRUST FUND


Description Actual Budget Actual Budget Actual Budget


REVENUES:


  Federal Revenues 8100 1,480,838 2,717,986


  State Revenues 8600


  Local Revenues 8800 12,014


Total Income 1,480,838 2,730,000 0 0 0 0


Expenditures


   Academic Salaries 1000


   Classified Salaries 2000


   Employee Benefits 3000


   Supplies and Materials 4000


   Other Operating Expenses and Services 5000


   Capital Outlay 6000


Total Expenditures 0 0 0 0 0 0


Excess /(Deficiency) of Revenues over Expenditures 1,480,838 2,730,000 0 0 0 0


Other Financing Sources 8900


Other Outgo 7000 1,480,838 2,730,000


Net Increase/(Decrease) in Fund Balance 0 0 0 0 0 0


Begining Fund Balance:


  Net Beginning Balance, July 1 9010 0 0 0 0


  Prior Years Adustments 9020


  Adjusted Beginning Balance 9030 0 0 0


Ending Fund Balance, June 30 0 0 0 0 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 Fiduciary Funds Group
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Fiduciary Funds Group


70 Fiduciary Funds Group -- Part 3


REVENUES, EXPENDITURES, AND FUND BALANCE DATA


Object FUND: 77 FUND 79


Code DEFERRED COMPENSATION TRUST FUND OTHER TRUST FUNDS


Description Actual Budget Actual Budget


REVENUES:


  Federal Revenues 8100


  State Revenues 8600


  Local Revenues 8800


Total Income 0 0 0 0


Expenditures


   Academic Salaries 1000


   Classified Salaries 2000


   Employee Benefits 3000


   Supplies and Materials 4000


   Other Operating Expenses and Services 5000


   Capital Outlay 6000


Total Expenditures 0 0 0 0


Excess /(Deficiency) of Revenues over Expenditures 0 0 0 0


Other Financing Sources 8900


Other Outgo 7000


Net Increase/(Decrease) in Fund Balance 0 0 0 0


Begining Fund Balance:


  Net Beginning Balance, July 1 9010 0 0


  Prior Years Adustments 9020


  Adjusted Beginning Balance 9030 0 0


Ending Fund Balance, June 30 0 0 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 Fiduciary Funds Group
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CALIFORNIA COMMUNITY COLLEGES


Annual Financial and Budget Report


Interfund Transfer Report


SUPPLEMENTAL DATA


Fund Fund Amount


Number In Fund Name  Number Out Fund Name Transferred


For Actual Year: 2011-2012 District ID: 950 Name: PALO VERDE                                             
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Activity Classification Activity Code Unrestricted Restricted Prop 20


Lottery Adjustments and Proceeds:


    Net Beginning Balance, July 1 9010


    Adjustments 9020


Adjusted Beginning Balance 9030 0 0


Actual Fiscal Year Data


    State Lottery Proceeds: 8681 207,171 49,932


Instructional


Instructional & Institutional Materials 


Unrestricted Propostition 20 Total


Instructional Support Support


Activities Activities Activities Total Instructional


(AC 0100-5900) (AC 6000-6700) (AC 6800-7390) Unrestricted (AC 0100-4900)


Expenditures


  Academic Salaries 1000 0 0


  Classified Salaries 2000 0 0


  Employee Benefits 3000 0 0


  Supplies & Materials 4000


     Software 4100 0 0


     Books, Magazines, & Periodicals 4200 0 0


     Instructional Supplies & Materials 4300 0 29,559 29,559


     Noninstructional Supplies & Mtrls 4400 0 0


  Total Supplies and Materials 0 0 0 0 29,559 29,559


  Other Operating Expenses and Services 5000 207,171 207,171 12,047 219,218


  Capital Outlay 6000


    Library Books 6300 0 8,326 8,326


    Equipment 6400


      Equipment - Additional 6410 0 0


      Equipment - Replacement 6420 0 0


  Total Capital Outlay 0 0 0 0 8,326 8,326


  Other Outgo 7000 0 0


Total Expenditures 0 207,171 0 207,171 49,932 257,103


Ending Balance 0 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Receipt and Expenditures of Lottery Proceeds


Annual Financial and Budget Report Lottery Actual Report


SUPPLEMENTAL DATA L10 GENERAL FUND
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Activity Classification Activity Code Unrestricted Restricted Prop 20


Lottery Adjustments and Proceeds:


    Net Beginning Balance, July 1 9010


    Adjustments 9020


Adjusted Beginning Balance 9030 0 0


Budget Fiscal Year Data


    State Lottery Proceeds: 8681 200,000 41,193


Instructional 


Instructional & Institutional Materials 


Unrestricted Propostition 20 Total


Instructional Support Support


Activities Activities Activities Total Instructional


(AC 0100-5900) (AC 6000-6700) (AC 6800-7390) Unrestricted (AC 0100-4900)


Expenditures


  Academic Salaries 1000 0 0


  Classified Salaries 2000 0 0


  Employee Benefits 3000 0 0


  Supplies & Materials 4000


     Software 4100 0 0


     Books, Magazines, & Periodicals 4200 0 0


     Instructional Supplies & Materials 4300 0 30,000 30,000


     Noninstructional Supplies & Mtrls 4400 0 0


  Total Supplies and Materials 0 0 0 0 30,000 30,000


  Other Operating Expenses and Services 5000 200,000 200,000 3,193 203,193


  Capital Outlay 6000


    Library Books 6300 0 8,000 8,000


    Equipment 6400


      Equipment - Additional 6410 0 0


      Equipment - Replacement 6420 0 0


  Total Capital Outlay 0 0 0 0 8,000 8,000


  Other Outgo 7000 0 0


Total Expenditures 0 200,000 0 200,000 41,193 241,193


Ending Balance 0 0


For Actual Year: 2011-2012 Budget Year: 2012-2013 District ID: 950 Name: PALO VERDE                                             


CALIFORNIA COMMUNITY COLLEGES Receipt and Expenditures of Lottery Proceeds


Annual Financial and Budget Report Lottery Budget Report


SUPPLEMENTAL DATA L10 GENERAL FUND
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Annual Organizational Meeting 
Page 2 
 
City and Unified School District 
 
At the Annual Organizational Meeting, each city board of education shall organize by electing a 
president from its members (E.C. Section 35143).  Whenever a unified school district has within its 
boundaries a chartered city with a population of more than 8,000 or whenever the average daily 
attendance of a unified school district is 1,500 or more, for all purposes the district shall be deemed a 
city school district governed by a city board of education, and the governing board thereof shall be 
deemed a city board of education (E.C. Section 5206).  The board of education of a unified school 
district that meets the standards of Education Code section 5206 is required to elect a president at 
the Annual Organizational Meeting.  A unified school district with five board members that does not 
meet the standards of Education Code Section 5206 would be required to elect a president and a 
clerk (E.C. Section 35022, 35143, and 5206). 
 
High School District 
 
At the Annual Organizational Meeting, the governing board of each high school district, union high 
school district, and joint union high school district shall organize by electing a president from its 
members and a clerk (E.C. Section 35143). 
 
Elementary School District 
 
At the Annual Organizational Meeting, the governing board of an elementary school district with five 
or more board members shall elect a president and a clerk from among its members (E.C. Section 
35022 and 35143).  At the Annual Organizational Meeting, the governing board of an elementary 
school district with less than five board members is required to elect one of its members as clerk 
(E.C. Section 35143). 
 
Selection of Representative to Vote in the  
Annual County Committee on School District Organization Election 
 
The governing board of each school district of every kind or class shall annually, at its initial meeting, 
select one of its members as its representative, who shall have one vote for each member to be 
elected to the county committee.   
 
The secretary or clerk of the district shall furnish the County Superintendent of Schools with a 
certificate naming the representative selected by the board (E.C. Section 35023) (72403 community 
college district). 
 
After the Annual Organizational Meeting, please complete and return to Monica Martinez, no 
later than December 21, 2012, the enclosed form 3807 relating to the election of the governing 
board president, vice president (if one is elected), and clerk, the member selected to represent 
the school district at the annual election of members of the county committee, and the date, 
time, and place of regular meetings. 
 
For your convenience, we have enclosed a copy of Secretary of State Form NP/SF 405 Rev. 
03/2005, “Statement of Facts Roster of Public Agencies Filing” amendment to be filed with the 
Secretary of State within ten days after any change of facts required to be stated pursuant to 
Government Code Section 53051(b). 
 
If you have any questions regarding the Annual Organizational Meeting, please call Monica at (951) 
826-6674. 
 
KMY:mm 
Enclosures 


 




























































































































































































































Report 1

								Special Admit Report

				Acuna, Francisco

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0110924		Acuna, Francisco		640 Arroyo Vista St		Blythe		CA		92225		SPAD		AUT-100		01		N		D		2012FA		3		HALF		16		36		54

				2012FA		0110924		Acuna, Francisco		640 Arroyo Vista St		Blythe		CA		92225		SPAD		AUT-110		01		N		D		2012FA		3		HALF		16		36		54

				Barron, Brandon

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0103421		Barron, Brandon		331 Oasis St		Blythe		CA		92225		SPAD		AUT-100		01		N		D		2012FA		3		HALF		16		36		54

				2012FA		0103421		Barron, Brandon		331 Oasis St		Blythe		CA		92225		SPAD		AUT-110		01		N		D		2012FA		3				16		36		54

				Duenes, Aaron

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0118933		Duenes, Aaron		420 N 1st St		Blythe		CA		92225		SPAD		WEL-100		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0118933		Duenes, Aaron		420 N 1st St		Blythe		CA		92225		SPAD		WEL-101		01		N		D		2012FA		3		HALF		17		36		54

				Griffin, Justin

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119086		Griffin, Justin		370 Tesoro Ln		Blythe		CA		92225		SPAD		BCT-101		01		N		D		2012FA		3		HALF		16		36		54

				2012FA		0119086		Griffin, Justin		370 Tesoro Ln		Blythe		CA		92225		SPAD		BCT-201		01		N		D		2012FA		3		HALF		16		36		54

				Hatton, Krista

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119084		Hatton, Krista		PO Box 1163		Blythe		CA		92226		SPAD		AUT-100		01		N		D		2012FA		3		HALF		16		36		54

				2012FA		0119084		Hatton, Krista		PO Box 1163		Blythe		CA		92226		SPAD		AUT-110		01		N		D		2012FA		3		HALF		16		36		54

				Johnston, Scribner

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0116113		Johnston, Scribner		PO Box 24		Palo Verde		CA		92266		SPAD		WEL-200		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0116113		Johnston, Scribner		PO Box 24		Palo Verde		CA		92266		SPAD		WEL-201		01		N		D		2012FA		3		HALF		17		36		54

				Lainez, Mercedes

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0116563		Lainez, Mercedes		491 North 5th St		Blythe		CA		92225		SPAD		AUT-101		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0116563		Lainez, Mercedes		491 North 5th St		Blythe		CA		92225		SPAD		AUT-111		01		N		D		2012FA		3		HALF		17		36		54

				Martinez, Edward

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0111026		Martinez, Edward		520 S Broadway		Blythe		CA		92225		SPAD		BCT-110		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0111026		Martinez, Edward		520 S Broadway		Blythe		CA		92225		SPAD		BCT-113		01		N		D		2012FA		3		HALF		17		36		54

				Nueske, Kalilah

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0117975		Nueske, Kalilah		PO Box 1460		Blythe		CA		92226		SPAD		CHE-101		01		N		D		2012FA		4		HALF		17		54		54

				2012FA		0117975		Nueske, Kalilah		PO Box 1460		Blythe		CA		92226		SPAD		PSY-210		01		N		D		2012FA		3		HALF		17		54

				Pineda, Juvencio

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0116106		Pineda, Juvencio		771 Lawrence Ave		Blythe		CA		92225		SPAD		BCT-110		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0116106		Pineda, Juvencio		771 Lawrence Ave		Blythe		CA		92225		SPAD		BCT-113		01		N		D		2012FA		3		HALF		17		36		54

				Pride, Victoria

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119079		Pride, Victoria		575 Bell Ln		Blythe		CA		92225		SPAD		AUT-100		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0119079		Pride, Victoria		575 Bell Ln		Blythe		CA		92225		SPAD		AUT-110		01		N		D		2012FA		3		HALF		17		36		54

				Rodriguez, Brianna

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0117096		Rodriguez, Brianna		372 N Earle St		Blythe		CA		92225		SPAD		PHI-105		01		N		D		2012FA		3		3QTR		17		54

				2012FA		0117096		Rodriguez, Brianna		372 N Earle St		Blythe		CA		92225		SPAD		PSY-110		01		N		D		2012FA		3		HALF		17		54

				2012FA		0117096		Rodriguez, Brianna		372 N Earle St		Blythe		CA		92225		SPAD		SPE-101		01		N		D		2012FA		3				17		54

				Rodriguez, Diana

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119584		Rodriguez, Diana		12195 28AVE		Blythe		CA		92225		SPAD		CHD-102		01		N		D		2012FA		3		HALF		17		54

				2012FA		0119584		Rodriguez, Diana		12195 28AVE		Blythe		CA		92225		SPAD		CHD-103		01		N		D		2012FA		3		HALF		17		54

				Roedel, James

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0105715		Roedel, James		PO Box 1923		Blythe		CA		92226		SPAD		POS-145		02		N		D		2012FA		3		<HALF		16		54

				Sanchez, Francisco

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0117371		Sanchez, Francisco		2337 Florence Blvd		Blythe		CA		92225		SPAD		WEL-100		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0117371		Sanchez, Francisco		2337 Florence Blvd		Blythe		CA		92225		SPAD		WEL-101		01		N		D		2012FA		3		HALF		17		36		54

				Sawada, Tammy

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119326		Sawada, Tammy		850 Aurora Way		Blythe		CA		92225		SPAD		CIS-130		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0119326		Sawada, Tammy		850 Aurora Way		Blythe		CA		92225		SPAD		CIS-131		01		N		D		2012FA		3		HALF		17		36		54

				Schuringa, Cole

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0119075		Schuringa, Cole		2290 Dekens Ct		Blythe		CA		92225		SPAD		AUT-100		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0119075		Schuringa, Cole		2290 Dekens Ct		Blythe		CA		92225		SPAD		AUT-110		01		N		D		2012FA		3		HALF		17		36		54

				Soto, Kiana

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0111082		Soto, Kiana		341 S Spring St		Blythe		CA		92225		SPAD		BCT-101		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0111082		Soto, Kiana		341 S Spring St		Blythe		CA		92225		SPAD		BCT-201		01		N		D		2012FA		3		HALF		17		36		54

				Teater, Carley

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0117117		Teater, Carley		2215 Mckinley Dr		Blythe		CA		92225		SPAD		HIS-130		02		N		D		2012FA		3		<HALF		17		54

				2012FA		0117117		Teater, Carley		2215 Mckinley Dr		Blythe		CA		92225		SPAD		PHI-105		01		N		D		2012FA		3		HALF		17		54

				2012FA		0117117		Teater, Carley		2215 Mckinley Dr		Blythe		CA		92225		SPAD		SPE-101		01		N		D		2012FA		3		3QTR		17		54

				Villanueva, Sergio

				Enrollment Term		Student ID		Person Full Name		Person Address Line 1		Person Address City		Person Address State		Person Address Zip		Student Current Type		Enrolled Course Name		Enrolled Course Section Number		Enrollment Current Status		Enrolled Course Credit Type		Enrollment Reporting Term		Sec Min Cred		Student Term Load		Person Age		Clock Hours 1		Clock Hours 2

				2012FA		0118932		Villanueva, Sergio		1532		Blythe		CA		92225		SPAD		AUT-100		01		N		D		2012FA		3		HALF		17		36		54

				2012FA		0118932		Villanueva, Sergio		1532		Blythe		CA		92225		SPAD		AUT-110		01		N		D		2012FA		3		HALF		17		36		54





Fall 2012

		Year/Term		Course		Title		Student Name		Location		Credit Type		Age

		2012FA		ABE-040				Sanchez, Manuel		MCM		Dual		13

		2012FA		ABE-040				Sanchez, Lizbeth		MCM		Dual		15

		2012FA		ACC-100		Accounting		Johnson, Marissa		MCM		Dual		17

		2012FA		ACC-100		Accounting		Bolin, Andrew		MCM		Dual		16

		2012FA		ART-110		Art		Rodriguez-Gordon, Mary		MCM		Dual		17

		2012FA		AUT-100		Introduction to Automotive Technology		Villalobos, Jose		MCM		Dual		17

		2012FA		AUT-100		Introduction to Automotive Technology		Valdez, Esteban		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Cota, Dino		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Ramirez, Damian		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Copeland, Walker		MCM		Dual		17

		2012FA		AUT-100		Introduction to Automotive Technology		Acuna, Francisco		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Barron, Brandon		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Hatton, Krista		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Pride, Victoria		MCM		Dual		17

		2012FA		AUT-100		Introduction to Automotive Technology		Schuringa, Cole		MCM		Dual		17

		2012FA		AUT-101		Introduction to Automotive Technology		Styers, Wesley		MCM		Dual		16

		2012FA		AUT-101		Introduction to Automotive Technology		Stocking, Shane		MCM		Dual		16

		2012FA		AUT-100		Introduction to Automotive Technology		Villanueva, Sergio		MCM		Dual		17

		2012FA		AUT-101		Introduction to Automotive Technology		Harris, Dwane		MCM		Dual		17

		2012FA		AUT-101		Introduction to Automotive Technology		Hernandez, Alfonso		MCM		Dual		16

		2012FA		AUT-101		Introduction to Automotive Technology		Holmes, Brenden		MCM		Dual		16

		2012FA		AUT-101		Basic Technician Skills		Garcia, Syrys		MCM		Dual		17

		2012FA		AUT-101		Basic Technician Skills		Guthrie, Dillon		MCM		Dual		17

		2012FA		AUT-101		Basic Technician Skills		Mack, Caleb		MCM		Dual		16

		2012FA		AUT-101		Basic Technician Skills		Chavez, Martin		MCM		Dual		17

		2012FA		AUT-101		Basic Technician Skills		Lainez, Mercedes		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Villanueva, Jose		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Valdez, Esteban		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Cota, Dino		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Copeland, Walker		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Hernandez, Alfonso		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Ramirez, Damian		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Acuna, Francisco		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Barron, Brandon		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Hatton, Krista		MCM		Dual		16

		2012FA		AUT-110		Brake Systems		Pride, Victoria		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Schuringa, Cole		MCM		Dual		17

		2012FA		AUT-110		Brake Systems		Villanueva, Sergio		MCM		Dual		17

		2012Fa		AUT-111		Automotive Electrical Systems		Styers, Wesley		MCM		Dual		16

		2012FA		AUT-111		Automotive Electrical Systems		Mack, Caleb		MCM		Dual		16

		2012FA		AUT-111		Automotive Electrical Systems		Stocking, Shane		MCM		Dual		16

		2012FA		Aut-111		Automotive Electrical Systems		Holmes, Brenden		MCM		Dual		16

		2012FA		AUT-111		Automotive Electrical Systems		Hernandez, Alfonso		MCM		Dual		16

		2012FA		AUT-111		Automotive Electrical Systems		Guthrie, Dillon		MCM		Dual		17

		2012FA		AUT-111		Automotive Electrical Systems		Harris, Dwane		MCM		Dual		17

		2012FA		AUT-111		Automotive Electrical Systems		Garcia, Syrys		MCM		Dual		17

		2012FA		AUT-111		Automotive Electrical Systems		Chavez, Martin		MCM		Dual		17

		2012FA		AUT-111		Automotive Electrical Systems		Lainez, Mercedes		MCM		Dual		17

		2012FA		AUT-212		Automotive Air Conditioning		Preston, Adam		MCM		Dual		17

		2012FA		AUT-212		Automotive Air Conditioning		Larios, Leonardo		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Larios, Leonardo		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Brown, Jaylan		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Morgan, Yessica		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Griffin, Justin		MCM		Dual		16

		2012FA		BCT-101		Rough Carpentry		Sandoval, Cristina		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Peacock, Dustin		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Soto, Kiana		MCM		Dual		17

		2012FA		BCT-101		Rough Carpentry		Rodriguez, Vicente		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Stocking, Shane		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Perez, Sabrina		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Spivey, Alec		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Morales, Oliver		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Gallo, Rafael		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Johnson, Jeremy		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Martinez, Edward		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Carrico, Devon		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Martinez, Edward		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Messerli, Josh		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Zarate, Sherlyn		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Holt, Brandon		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Rodriguez, Alina		MCM		Dual		16

		2012FA		BCT-110		Blue Print		Pineda, Juvencio		MCM		Dual		17

		2012FA		BCT-110		Blue Print		Rea, Jorge		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Zarate, Sherlyn		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Stocking, Shane		MCM		Dual		16

		2012FA		BCT-113		Basic Plumbing		Spivey, Alec		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Rodriguez, Alina		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Morales, Oliver		MCM		Dual		16

		2012FA		BCT-113		Basic Plumbing		Perez, Sabrina		MCM		Dual		16

		2012FA		BCT-113		Basic Plumbing		Gallo, Rafael		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Messerli, Josh		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Martinez, Edward		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Rea, Jorge		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Johnson, Jeremy		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Carrico, Devon		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Holt, Brandon		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Griffin, Justin		MCM		Dual		16

		2012FA		BCT-113		Basic Plumbing		Martinez, Edward		MCM		Dual		17

		2012FA		BCT-113		Basic Plumbing		Pineda, Juvencio		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Peacock, Dustin		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Sandoval, Cristina		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Larios, Leonardo		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Morgan, Yessica		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Brown, Jaylan		MCM		Dual		17

		2012FA		BCT-201		Cabinetry II		Rodriguez, Vicente		MCM		Dual		16

		2012FA		BCT-201		Cabinetry II		Griffin, Justin		MCM		Dual		16

		2012FA		BCT-201		Cabinetry II		Soto, Kiana		MCM		Dual		17

		2012FA		BUS-101		Business		Kramer, Desiree		MCM		Dual

		2012FA		BUS-101		Business		Johnson, Marissa		MCM		Dual		17

		2012FA		CHD-102		Child, Family and the Community		Rodriguez, Diana		MCM		Dual		17

		2012FA		CHD-103		Introduction to Curriculum		Rodriguez, Diana		MCM		Dual		17

		2012FA		CHE-101		Introduction to General Chemistry		Nueski, Kalilah		MCM		Dual		17

		2012FA		CHE-101		Introduction to General Chemistry		Nueske, Kalilah		MCM		Dual		17

		2012FA		CIS-101		Computer		Coverdale, Ashley		MCM		Dual		16

		2012FA		CIS-101		Computer		Bolin, Andrew		MCM		Dual		17

		2012FA		CIS-123		Computer		Sandoval, Pete		MCM		Dual		17

		2012FA		CIS-123		Computer		Soto, Kiana		MCM		Dual		17

		2012FA		CIS-123		Computer		Gonzalez, Isai		MCM		Dual		16

		2012FA		CIS-123		Computer		Feliz, Joseph		MCM		Dual		16

		2012FA		CIS-123		Computer		Crim, Kacey		MCM		Dual		17

		2012FA		CIS-123		Computer		Pate, Cody		MCM		Dual		17

		2012FA		CIS-123		Computer		Casarez, Vincent		MCM		Dual		17

		2012FA		CIS-123		Computer		Salazar, Manuel		MCM		Dual		17

		2012FA		CIS-123		Computer		Bonnet, Andre		MCM		Dual		16

		2012FA		CIS-124		Computer		Soto, Kiana		MCM		Dual

		2012FA		CIS-124		Computer		Pate, Cody		MCM		Dual		17

		2012FA		CIS-124		Computer		Gonzalez, Isai		MCM		Dual		17

		2012FA		CIS-124		Computer		Salazar, Manuel		MCM		Dual		17

		2012FA		CIS-124		Computer		Sandoval, Pete		MCM		Dual		17

		2012FA		CIS-124		Computer		Felix, Joseph		MCM		Dual		16

		2012FA		CIS-124		Computer		Crim, Kacey		MCM		Dual		17

		2012FA		CIS-124		Computer		Casarez, Vincent		MCM		Dual		17

		2012FA		CIS-124		Computer		Bonnet, Andre		MCM		Dual		16

		2012FA		CIS-130		Introduction to 3D Computer Animation		Podgorski, Joshua		MCM		Dual		16

		2012 FA		CIS-130		Introduction to 3D Computer Animation		Soto, Kiana		MCM		Dual		17

		2012FA		CIS-130		Introduction to 3D Computer Animation		Olmstead, Zackery		MCM		Dual		17

		2012FA		CIS-130		Introduction to 3D Computer Animation		Bigler, Stephanie		MCM		Dual		16

		2012FA		CIS-130		Introduction to 3D Computer Animation		Rodriguez, Mercedys		MCM		Dual		17

		2012FA		CIS-130		Introduction to 3D Computer Animation		Sawada, Tammy		MCM		Dual		17

		2012FA		CIS-131		Animation Principles and Production		Rodriguez, Mercedys		MCM		Dual		17

		2012FA		CIS-131		Animation Principles and Production		Soto, Kiana		MCM		Dual		17

		2012FA		CIS-131		Animation Principles and Production		Nueske, Kalilah		MCM		Dual		17

		2012FA		CIS-131		Animation Principles and Production		Bigler, Stephanie		MCM		Dual		16

		2012FA		CIS-131		Animation Principles and Production		Podgorski, Joshua		MCM		Dual		16

		2012FA		CIS-131		Animation Principles and Production		Sawada, Tammy		MCM		Dual		17

		2012FA		ENG-101		English		Rodriguez-Gordon, Mary		MCM		Dual		17

		2012FA		HEA-140		Health		Salazar, Stephanie		MCM		Dual		17

		2012FA		HIS-110				Marquez, Michael		MCM		Dual		16

		2012FA		HIS-110				Marquez, Edward		MCM		Dual		15

		2012FA		HIS-130		American History I		Teater, Carley		MCM		Dual		17

		2012FA		Mat-110		Math		Lelie-Merchain, Andrea		MCM		Dual		17

		2012FA		MUS-131		PIANO		Bequer, Cristina		MCM		Dual		17

		2012FA		MUS-131		PIANO		Tennefos, Christopher		MCM		Dual		17

		2012FA		PHI-100		Intro to Phylosophy		Marquez, Michael		MCM		Dual		16

		2012FA		PHI-100		Intro to Phylosophy		Ruba;caba. Dopmma		MCM		Dual		17

		2012FA		PHI-100		Intro to Phylosophy		Marquez, Edward		MCM		Dual		15

		2012FA		PHI-100		Intro to Phylosophy		Walters, Cody		MCM		Dual		16

		2012FA		PHI-100		Intro to Phylosophy		Leslie-Merchain, Andrea		MCM		Dual		17

		2012FA		PHI-105		Comparative World Religions		Rodriguez, Brianna		MCM		Dual		17

		2012FA		PHI-105		Comparative World Religions		Teater, Carley		MCM		Dual		17

		2012FA		POS-145		American Political Institutions		Tennefos, Christopher		MCM		Dual		17

		2012FA		POS-145		American Political Institutions		Roedel, James		MCM		Dual		16

		2012FA		POS-145		American Political Institutions		Roedel, Jacob		MCM		Dual		14

		2012FA		PSY-110		Perosnal and Social Adjustment I		Rodriguez, Brianna		MCM		Dual		17

		2012FA		PSY-210		Adnormal Psycology		Nueske, Kalilah		MCM		Dual		17

		2012FA		PSY-210		Abnormal Psychology		Nueske, Kalilah		MCM		Dual		17

		2012FA		SOC-101		Intro to Sociology		Villalobos, Breanna		MCM		Dual		17

		2012FA		SPA-101		Spanish		Lewis, Abigail		MCM		Dual		16

		2012FA		SPE-101		Introduction to Speech		Rodriguez, Brianna		MCM		Dual		17

		2012FA		SPE-101		Introduction to Speech		Teater, Carley		MCM		Dual		17

		2012FA		WEL-100		Oxyacetylene Gas Welding		Mejia, Milton		MCM		Dual		17

		2012FA		Wel-100		Oxyacetylene Gas Welding		Rodriguez, Vicente		MCM		Dual		17

		2012FA		WEL-100		Oxyacetylene Gas Welding		Duenes, Aaron		MCM		Dual		17

		2012FA		WEL-100		Oxyacetylene Gas Welding		Taylor, Samuel		MCM		Dual		16

		2012FA		WEL-100		Oxyacetylene Gas Welding		Johnson, Jeremy		MCM		Dual		16

		2012FA		WEL-100		Oxyacetylene Gas Welding		Messerli, Josh		MCM		Dual		17

		2012FA		WEL-100		Oxyacetylene Gas Welding		Sanchez, Francisco		MCM		Dual		17

		2012FA		WEL-101		Shilded Metal Arc Welding		Taylor, Samuel		MCM		Dual		17

		2012FA		WEL-101		Shilded Metal Arc Welding		Mejia, Milton		MCM		Dual		17

		2012FA		WEL-101		Shilded Metal Arc Welding		Messerli, Josh		MCM		Dual		17

		2012FA		WEL-101		Shilded Metal Arc Welding		Duenes, Aaron		MCM		Dual		17

		2012FA		WEL-101		Shilded Metal Arc Welding		Johnson, Jeremy		MCM		Dual		16

		2012FA		WEL-101		Shilded Metal Arc Welding		Sanchez, Francisco		MCM		Dual		17

		2012FA		WEL-102		Welding		Laghezza, Cory		MCM		Dual		17

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Styers, Wesley		MCM		Dual		16

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Richards, Jacob		MCM		Dual		16

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Gallo, Rafael		MCM		Dual		17

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Guzman, Estevan		MCM		Dual		16

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Podgorski, Joshua		MCM		Dual		16

		2012FA		WEL-200		Adavance Shielding & gas Metal Arc		Duenes, Aaron		MCM		Dual		17

		2012FA		WEL-200		Advance Shielding & gas Metal Arc		Holt, Brandon		MCM		Dual		16

		2012FA		WEL-200		Advanced Shielding & gas Metal Arc		Bishoff, Landon		MSm		Dual		16

		2012FA		WEL-200		Advanced Shielding & gas Metal Arc		Johnston, Scribner		MCM		Dual		17

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Richards, Jacob		MCM		Dual		16

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Holt, Brandon		MCM		Dual		16

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Podgorski, Joshua		MCM		Dual		16

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Guzman, Estevan		MCM		Dual		16

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Duenes, Aaron		MCM		Dual		17

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Gallo, Rafael		MCM		Dual		17

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Bishoff, Landon		MCM		Dual		16

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Johnston, Scribner		MCM		Dual		17

		2012FA		WEL-201		Advanced Tungsten Arc Welding		Styer, Wesley		MCM		Dual		16
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Palo Verde College 
Debt Mitigation Plan
& Road Map

November 13, 2012





Current Debt Situation

PVC has outstanding debt (called “COPs”) in the amount of $32 million;

The COPs require annual payments of $2.35 million, each year, until paid off in 2037;

The COPs may not be pre-paid until January of 2016; and, if pre-paid at that time, must be pre-paid at 102% of their face value (that is, PVC would have to pay $29.64 million to pre-pay $29.06 million face value of COPs that would be owing on that date).
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Other Resources

PVC has earmarked $855,000 per year from its General Fund to make payments on the COPs;

PVC implemented an early retirement package (called “SERP”) for certain of its employees, which has a cost of about $760,000 per year, and which ends in 2016;

This ongoing SERP expense could be earmarked to pay COPs, beginning in mid-2016.

PVC also has funds on deposit with the State Treasurer (LAIF) in the approximate amount of $14.5 million.

Of this sum, about $13 million is unexpended proceeds of the COP borrowing and $1.5 million is other capital funds.
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Debt Mitigation Options

PVC wishes to manage its future obligations efficiently, and to reduce its debt whenever feasible and cost-effective

There are four basic options:

Do nothing at present, use the LAIF funds to “buy down” annual debt service costs;

Refinance the COPs now, invest proceeds until 2016, then redeem the old COPs;

Refinance the COPs in 2016 (when they may be redeemed early) and continue using LAIF funds to “buy down” annual debt service costs; and

Refinance the COPs in 2016, but apply the balance then available in the LAIF account to “buy down” the principal of the COPs. (Note: the LAIF funds used for the buy down do NOT include $350,000 maintained as a capital reserve) 

	Each option is described in the following pages.
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Option 1: Do Nothing, Use LAIF

In this option, PVC would leave the COPs in place and simply draw down its LAIF funds as needed to augment General Fund support

The additional SERP costs after Spring 2016 would be earmarked along with the $855,000 of General Fund support to pay the COPs

That would slow the rate of withdrawals from the LAIF account and those funds would not be exhausted until 2027

After 2027, PVC would face an annual shortfall in these resources ranging from $697,000 to as much as $740,000 to service the COPs
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Option 1: Do Nothing, Use LAIF
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Option 2: Refinance COPs Now

The COPs could be refinanced now, but since they may not be pre-paid until 2016, the funds borrowed today would have to be invested at interest until then.

The investment rates available today are less than the interest cost of the COPs

Therefore, this option results in a shortfall of approximately $580,000 in 2023, then just over $1.0 million per year from 2024 to 2037
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Option 2: Refinance COPs Now
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Option 3: Refinance in 2016, Continue Using LAIF to Buy Down Annual Payments

In this option, PVC would refinance the COPs in early 2016, and continue to use the LAIF funds to “buy down” the annual costs

This results in a shortfall of $290,000 in 2026, and $770,000 per year from 2027 through 2037
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Option 3: Refinance in 2016, Continue Using LAIF to Buy-Down Annual Payments
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Option 4: Refinance in 2016, Use the LAIF Balance to Buy Down Principal of COPs

In this option, similar to Option 3, PVC would refinance the COPs in early 2016, but would use the balance of the LAIF funds available to “buy down” the principal of the COPs

This results in a shortfall of about $125,000 per year from 2017 through 2037
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Option 4: Refinance in 2016, Use the LAIF Balance to Buy Down Principal of COPs
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Side-by-Side Comparison
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Amount of Annual “Gap” to be Closed, 

Options 1 - 4

Option1: Do Nothing, Use LAIF 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	0	696611.5	734325	738700	733675	734525	735700	736925	732925	733700	733700	737650	Option 2: Refinance COPs Now	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	579719.62999999896	1018205	1021775	1023065	1020470	1018870	1022940	1018935	1020185	1023075	1020355	1018980	1021520	1019660	1018400	Option 3: Refinance in 2016, Use LAIF to Buy Down Annual Payments	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	290824.83000000007	769630	768130	769170	765920	764940	769260	770140	765660	767660	765700	767600	Option 4: Refinance in 2016, Use LAIF to Buy Down Principal	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	124695.20999999996	123920	119720	119095	121807.5	127620	126295	128070	127707.5	125207.5	125570	120675	129140	124160	122290	122035	124415	122815	123575	121475	124925	Major Assumptions Used in the Road Map

Interest rates used to estimate borrowing costs as of November 9, 2012, assuming “BBB” rating;

Investment earnings on LAIF were ignored;

General Fund support remains constant at $855,000 per year through 2037;

Appropriations based on SERP costs remain constant after SERP costs are fully paid in mid-2016;

Minimum capital reserve of $350,000 maintained in LAIF; future earnings and “one-time” revenues may be used to augment this amount;

Interest earnings (and cost) assumptions to be revisited at least annually.
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Discussion and Recommendation(s) by Interim Superintendent/President
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FEASIBILITY OF OPTIONS

Option 1 – Do Nothing

- In 2027, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $700,000 to meet its debt obligations.



- In 2028 and thereafter, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $735,000 each year to meet its debt obligations.



Is this feasible?   

YES  	NO    MAYBE  
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FEASIBILITY OF OPTIONS

Option 2 – Refinance Now

- In 2023, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $580,000 to meet its debt obligations.



- In 2024, and thereafter, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $1.0 million annually to meet its debt obligation through 2037.

Page 16

Is this feasible?   

YES  	NO    MAYBE  





FEASIBILITY OF OPTIONS

Option 3 – Refinance in 2016

- In 2026, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $291,000 to meet its debt obligations.



- In 2027, and thereafter, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $768,000 annually to meet its debt obligation. 



Is this feasible?   

YES  	NO    MAYBE  
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FEASIBILITY OF OPTIONS

Option 4 – Purchase COPs with Remaining LAIF Funds & Refinance in 2016

From 2012 – 2016, debt of $2,353,000 is covered through funds budgeted in the General Fund and the LAIF account.



From 2017 - 2037, in addition to the $1.6M that the College has budgeted in its General Funds, it will require an additional $125,000 annually to meet its debt obligations.



Page 18

Is this feasible?   

YES  	NO    MAYBE  





OPTIONS COMPARISONS

				Option 1
Do Nothing		Option 2
Refinance Now		Option 3
Refinance in 2016		Option 4
Purchase COPs & Refinance in 2016

		Now thru 2016		$2,352,000 
paid thru 
LAIF & GF		Through 2022 $2,637,000 (est.)
paid thru LAIF & GF		$2,370,000 (est.)
paid thru
 LAIF & GF		$2,352,000
paid thru 
LAIF & GF

		2017 -2025
Approximate Annual Payments		$2, 350,000
paid thru 
LAIF & GF		n/a		$2,370,000 (est.)
paid thru
 LAIF & GF		$ 1,740,000
paid thru LAIF & GF with a shortfall of approximately $123,000 annually

		n/a		n/a		$2,633,000 in 2023 paid thru LAIF and GF with a shortfall of 
$580,000		n/a		n/a

		2026
Approximate Annual Payments		$2,354,000
paid thru 
LAIF & GF with a shortfall of $347,000		$2,638,000 (est.)
paid thru 
LAIF & GF & a shortfall of approximately $1,023,000 		$2,388,000
paid thru 
LAIF & GF with a shortfall of $291,000		$ 1,740,000
paid thru LAIF & GF with a shortfall of approximately $125,000  

		2027
Approximate Annual Payments		$2,351,000
paid thru 
LAIF & GF with a shortfall of $697,000		$2,635,000 (est.)
paid thru 
LAIF & GF & a shortfall of approximately $1,020,000 		$2,385,000
paid thru 
LAIF & GF with a shortfall of $768,000		$ 1,740,000
paid thru LAIF & GF with a shortfall of approximately $125,000  

		2028
 		$2,351,000
paid thru 
LAIF & GF with a shortfall of $734,000		$2,634,000 (est.)
paid thru 
LAIF & GF & a shortfall of approximately $1,019,000 		$2,383,000
paid thru 
LAIF & GF with a shortfall of $768,000		$ 1,740,000
paid thru LAIF & GF with a shortfall of approximately $125,000  

		2029 – 2037
Approximate Annual Payments		$2,351,000
paid thru 
LAIF & GF & a shortfall of $735,000 annually		$2,636,000 (est.)
paid thru 
LAIF & GF & a shortfall of approximately $1,021,000 annually 		$2.381.000 (est.)
paid thru 
LAIF & GF & a shortfall of approximate 
$768,000 annually		$ 1,740,000
paid thru LAIF & GF & a shortfall of approximately $125,000 annually

		COP Debt Over 25 YRS		$60,449,000 		$67,267,000 est.		$61,135,000 est.		$47,600,000 est.
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Q & A
and
Board Direction to the CEO
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1,664


0085514,491


2013


2,354


1,499


085512,991


0


2014


2,352


1,497


085511,492


0


2015


2,353


1,498


08559,995


0


2016


2,356


741


7608558,497


0


2017


2,354


739


7608557,756


0


2018


2,349


734


7608557,018


0


2019


2,347


732


7608556,284


0


2020


2,347


732


7608555,552


0


2021


2,350


735


7608554,820


0


2022


2,354


739


7608554,085


0


2023


2,353


738


7608553,346


0


2024


2,355


740


7608552,608


0


2025


2,354


739


7608551,868


0


2026


2,354


739


7608551,129


0


2027


2,351


39


760855389


-697


2028


2,349


0


760855350


-734


2029


2,354


0


760855350


-739


2030


2,349


0


760855350


-734


2031


2,350


0


760855350


-735


2032


2,351


0


760855350


-736


2033


2,352


0


760855350


-737


2034


2,348


0


760855350


-733


2035


2,349


0


760855350


-734


2036


2,349


0


760855350


-734


2037


2,353


0


760855350


-738


-8,048




Microsoft_Excel_Worksheet1.xlsx

Results


			Palo Verde Community College District
2008 Certificates of Participation
Refinancing/Defeasance Options & Estimated Results
Preliminary Analysis (May 2012)


			(1)
D/S Date			(2) 
Existing Debt Service Schedule
(000s)			(3)
New Debt Service Requirements in Refinancing Scenario
(000s)			(4)
Remaining DS after defeasing $11.3 million (callable bonds only, '17-37)
(000s)			(5)
Remaining DS after defeasing $11.3 million (term bonds '37 only)
(000s)			(6)
Remaining DS after purchasing $12.7 million
(term bonds '37 @ 105%)
(000s)						Years			Cash Flow Savings by Refunding			PV at: 4.50%			Cash Flow Savings from Uniform Call			PV at: 4.50%			Cash Flow Savings from Calling Terms Only			PV at: 4.50%			Cash Flow Savings from Repurchase			PV at: 4.50%


			1/1/13			$ 2,354			$ 1,576			$ 1,755			$ 1,731			$ 1,656						0.5			778			761			600			587			623			610			699			683


			1/1/14			2,352			1,572			1,752			1,729			1,653						1.5			780			730			600			562			623			583			699			654


			1/1/15			2,353			1,573			1,753			1,730			1,655						2.5			780			699			600			537			623			558			699			626


			1/1/16			2,356			1,574			1,756			1,733			1,657						3.5			782			670			600			514			623			534			699			599


			1/1/17			2,354			1,574			1,436			1,730			1,655						4.5			779			639			918			753			623			511			699			573


			1/1/18			2,349			1,564			1,433			1,726			1,650						5.5			785			616			916			719			623			489			699			548


			1/1/19			2,347			1,564			1,432			1,724			1,648						6.5			783			588			915			687			623			468			699			525


			1/1/20			2,347			1,562			1,432			1,724			1,649						7.5			785			564			915			658			623			448			699			502


			1/1/21			2,350			1,564			1,434			1,727			1,651						8.5			786			541			916			630			623			429			699			480


			1/1/22			2,354			1,567			1,436			1,731			1,655						9.5			787			518			918			604			623			410			699			460


			1/1/23			2,353			1,563			1,436			1,730			1,655						10.5			790			498			917			578			623			393			699			440


			1/1/24			2,355			1,562			1,437			1,732			1,656						11.5			793			478			918			553			623			376			699			421


			1/1/25			2,354			1,559			1,436			1,110			959						12.5			795			459			918			529			1,244			718			1,395			804


			1/1/26			2,354			1,558			1,436			1,110			959						13.5			796			439			918			507			1,244			687			1,395			770


			1/1/27			2,351			1,550			1,434			1,108			958						14.5			801			423			917			484			1,243			656			1,393			736


			1/1/28			2,349			1,546			1,433			1,108			957						15.5			803			406			916			463			1,242			628			1,392			704


			1/1/29			2,354			1,550			1,436			1,110			959						16.5			804			389			918			444			1,244			602			1,395			675


			1/1/30			2,349			1,541			1,433			1,107			957						17.5			808			374			916			424			1,241			575			1,392			644


			1/1/31			2,350			1,540			1,433			1,108			957						18.5			809			358			916			406			1,242			550			1,392			617


			1/1/32			2,351			1,537			1,434			1,108			958						19.5			813			345			916			388			1,243			527			1,393			590


			1/1/33			2,352			1,537			1,435			1,109			958						20.5			815			331			917			372			1,243			504			1,393			565


			1/1/34			2,348			1,534			1,433			1,107			957						21.5			814			316			915			355			1,241			482			1,391			540


			1/1/35			2,349			1,529			1,433			1,107			957						22.5			820			305			916			340			1,241			461			1,392			517


			1/1/36			2,349			1,525			1,433			1,107			957						23.5			823			293			916			325			1,241			441			1,392			495


			1/1/37			2,353			1,529			1,435			1,109			959						24.5			823			280			917			312			1,244			423			1,394			474


			Total P+I			$ 58,785			$ 38,851			$ 37,137			$ 35,153			$ 32,296									19,934			12,020			21,648			12,732			23,632			13,062			26,489			14,641


			Gross Savings:						19,934			21,648			23,632			26,489


			Present Value:						12,020			12,732			13,062			14,641
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Principal Amount Due	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	690000	715000	745000	785000	815000	845000	880000	920000	965000	1015000	1065000	1120000	1175000	1240000	1305000	1375000	1455000	1530000	1615000	1705000	1800000	1895000	2000000	2110000	2230000	


Existing Debt Service


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650






































Revised after Uniform Call


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			497,245			4.25%			4.40%			697480AF8 			10,566			21,133			21,133			21,133			21,133			21,133


			2018			515,549			4.375%			4.55%			697480AG6 			11,278			22,555			22,555			22,555			22,555			22,555			22,555


			2019			536,903			4.50%			4.70%			697480AH4 			12,080			24,161			24,161			24,161			24,161			24,161			24,161			24,161


			2020			561,308			4.625%			4.80%			697480AJ0 			12,980			25,960			25,960			25,960			25,960			25,960			25,960			25,960			25,960


			2021			588,763			4.75%			4.90%			697480AK7 			13,983			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966


			2022			619,269			5.00%			4.95%			697480AL5 			15,482			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963


			2023			649,775			5.00%			5.00%			697480AM3 			16,244			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489


			2024			683,331			5.00%			5.05%			697480AN1 			17,083			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167


			2025			716,887			5.50%			5.50%			697480AT8			19,714			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429


			2026			756,545			5.50%			5.50%			697480AT8			20,805			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610


			2027			796,203			5.50%			5.50%			697480AT8			21,896			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791


			2028			838,911			5.50%			5.50%			697480AT8			23,070			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140


			2029			887,720			5.50%			5.50%			697480AT8			24,412			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825


			2030			933,479			5.50%			5.50%			697480AT8			25,671			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341


			2031			985,339			5.50%			5.50%			697480AT8			27,097			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194


			2032			1,040,249			5.50%			5.50%			697480AT8			28,607			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214


			2033			1,098,211			5.50%			5.50%			697480AT8			30,201			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402


			2034			1,156,172			5.50%			5.50%			697480AT8			31,795			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589


			2035			1,220,234			5.50%			5.50%			697480AT8			33,556			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113


			2036			1,287,347			5.50%			5.50%			697480AT8			35,402			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804


			2037			1,360,561			5.50%			5.50%			697480AT8			37,415			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831


						20,665,000						Interest						532,254			1,064,508			1,036,908			1,008,308			971,058			938,676			917,544			894,988			870,828			844,867			816,901			785,937			753,449			719,282			679,853			638,243			594,452			548,312			499,488			448,146			393,953			336,739			276,337			212,748			145,635			74,831


												Principal						20,665,000			690,000			715,000			745,000			785,000			497,245			515,549			536,903			561,308			588,763			619,269			649,775			683,331			716,887			756,545			796,203			838,911			887,720			933,479			985,339			1,040,249			1,098,211			1,156,172			1,220,234			1,287,347			1,360,561


												Total						37,136,990			1,754,508			1,751,908			1,753,308			1,756,058			1,435,922			1,433,092			1,431,891			1,432,135			1,433,630			1,436,170			1,435,712			1,436,780			1,436,170			1,436,398			1,434,446			1,433,363			1,436,032			1,432,967			1,433,485			1,434,202			1,434,949			1,432,509			1,432,982			1,432,982			1,435,392


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						17,730,000


			Remainder						6,400,000


			Pro-rated remainder						0.3609701072


									0.6101169993








Revised after Purchase


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			478,826			5.50%			5.50%			697480AT8			13,168			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335


			2026			505,314			5.50%			5.50%			697480AT8			13,896			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792


			2027			531,802			5.50%			5.50%			697480AT8			14,625			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249


			2028			560,328			5.50%			5.50%			697480AT8			15,409			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818


			2029			592,929			5.50%			5.50%			697480AT8			16,306			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611


			2030			623,492			5.50%			5.50%			697480AT8			17,146			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292


			2031			658,130			5.50%			5.50%			697480AT8			18,099			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197


			2032			694,806			5.50%			5.50%			697480AT8			19,107			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214


			2033			733,520			5.50%			5.50%			697480AT8			20,172			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344


			2034			772,233			5.50%			5.50%			697480AT8			21,236			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473


			2035			815,022			5.50%			5.50%			697480AT8			22,413			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826


			2036			859,848			5.50%			5.50%			697480AT8			23,646			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292


			2037			908,750			5.50%			5.50%			697480AT8			24,991			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981


						19,295,000						Interest						482,925			965,850			938,250			909,650			872,400			840,019			805,381			768,413			728,813			686,263			640,425			589,675			536,425			480,425			454,090			426,297			397,048			366,230			333,619			299,327			263,130			224,916			184,572			142,099			97,273			49,981


												Principal						19,295,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			478,826			505,314			531,802			560,328			592,929			623,492			658,130			694,806			733,520			772,233			815,022			859,848			908,750


												Total DS						32,295,570			1,655,850			1,653,250			1,654,650			1,657,400			1,655,019			1,650,381			1,648,413			1,648,813			1,651,263			1,655,425			1,654,675			1,656,425			959,251			959,403			958,099			957,376			959,159			957,111			957,457			957,936			958,435			956,805			957,121			957,121			958,731


			Cash available						13,370,000


			Price premium						668,500


			Escrow requirement						12,701,500


			Principal to purchase						12,700,000


			Term bonds available						8,735,000


			Remainder						-3,965,000


			Pro-rated remainder						-0.4539210074


									0.40751108











Revised after Call Terms Only


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			553,925			5.50%			5.50%			697480AT8			15,233			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466


			2026			584,567			5.50%			5.50%			697480AT8			16,076			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151


			2027			615,210			5.50%			5.50%			697480AT8			16,918			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837


			2028			648,210			5.50%			5.50%			697480AT8			17,826			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652


			2029			685,924			5.50%			5.50%			697480AT8			18,863			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726


			2030			721,281			5.50%			5.50%			697480AT8			19,835			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670


			2031			761,352			5.50%			5.50%			697480AT8			20,937			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874


			2032			803,780			5.50%			5.50%			697480AT8			22,104			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208


			2033			848,565			5.50%			5.50%			697480AT8			23,336			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671


			2034			893,351			5.50%			5.50%			697480AT8			24,567			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134


			2035			942,850			5.50%			5.50%			697480AT8			25,928			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857


			2036			994,707			5.50%			5.50%			697480AT8			27,354			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709


			2037			1,051,278			5.50%			5.50%			697480AT8			28,910			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820


						20,665,000						Interest						520,600			1,041,200			1,013,600			985,000			947,750			915,369			880,731			843,763			804,163			761,613			715,775			665,025			611,775			555,775			525,309			493,158			459,321			423,670			385,944			346,274			304,399			260,191			213,520			164,386			112,529			57,820


												Principal						20,665,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			553,925			584,567			615,210			648,210			685,924			721,281			761,352			803,780			848,565			893,351			942,850			994,707			1,051,278


												Total DS						35,153,060			1,731,200			1,728,600			1,730,000			1,732,750			1,730,369			1,725,731			1,723,763			1,724,163			1,726,613			1,730,775			1,730,025			1,731,775			1,109,700			1,109,876			1,108,368			1,107,531			1,109,594			1,107,225			1,107,625			1,108,179			1,108,757			1,106,871			1,107,236			1,107,236			1,109,099


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable term bonds						10,105,000


			Remainder						-1,225,000


			Pro-rated remainder						-0.1212271153


									0.4714252391








Reserved for future


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						29,060,000


			Remainder						17,730,000


			Pro-rated remainder						0.6101169993








Results 2


									Constraint			Fund On Hand						0.50%																								5.89%


									855,000			14,490,726			Balance																		Original D/S			Net Budgetary Debt Service			Budgetary Savings			PV


			2013			2,354,350			1,499,350			1,499,350			12,991,376			36,227			13,027,603						2013			01			2,354			855			1,499			1,416


			2014			2,351,750			1,496,750			1,496,750			11,530,853			64,957			11,595,810						2014			02			2,352			855			1,497			1,335


			2015			2,353,150			1,498,150			1,498,150			10,097,660			57,654			10,155,314						2015			03			2,353			855			1,498			1,262


			2016			2,355,900			1,500,900			1,500,900			8,654,414			50,488			8,704,902						2016			04			2,356			855			1,501			1,194


			2017			2,353,519			2,139,320																		2017			05			2,354			2,139			214			161


			2018			2,348,881			2,131,520																		2018			06			2,349			2,132			217			154


			2019			2,346,913			2,130,775																		2019			07			2,347			2,131			216			145


			2020			2,347,313			2,132,250																		2020			08			2,347			2,132			215			136


			2021			2,349,763			2,134,810																		2021			09			2,350			2,135			215			128


			2022			2,353,925			2,137,990																		2022			10			2,354			2,138			216			122


			2023			2,353,175			2,138,010																		2023			11			2,353			2,138			215			115


			2024			2,354,925			2,138,870																		2024			12			2,355			2,139			216			109


			2025			2,353,925			2,136,070																		2025			13			2,354			2,136			218			104


			2026			2,354,300			2,139,510																		2026			14			2,354			2,140			215			96


			2027			2,351,100			2,133,520																		2027			15			2,351			2,134			218			92


			2028			2,349,325			2,133,270																		2028			16			2,349			2,133			216			86


			2029			2,353,700			2,139,250																		2029			17			2,354			2,139			214			81


			2030			2,348,675			2,134,615																		2030			18			2,349			2,135			214			76


			2031			2,349,525			2,130,850																		2031			19			2,350			2,131			219			74


			2032			2,350,700			2,132,660																		2032			20			2,351			2,133			218			69


			2033			2,351,925			2,132,960																		2033			21			2,352			2,133			219			66


			2034			2,347,925			2,132,860																		2034			22			2,348			2,133			215			61


			2035			2,348,700			2,130,380																		2035			23			2,349			2,130			218			59


			2036			2,348,700			2,131,800																		2036			24			2,349			2,132			217			55


			2037			2,352,650			2,134,620																		2037			25			2,353			2,135			218			52


						58,784,713			50,821,060																								58,785			48,246			10,539			7,248


																																										3,291














MMD 5-24-12


			MMD 5/24/12						"AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			 + 150 bps			Rounded


			1			2013			0.20			0.20			0.39			0.25			0.55			1.38			2.88			2.90						1.18


			2			2014			0.33			0.33			0.67			0.42			0.72			1.72			3.22			3.30						1.39


			3			2015			0.46			0.46			0.92			0.57			0.95			1.95			3.45			3.50						1.49


			4			2016			0.56			0.56			1.07			0.69			1.10			2.18			3.68			3.70						1.62


			5			2017			0.76			0.75			1.31			0.92			1.38			2.44			3.94			4.00						1.68


			6			2018			0.98			0.96			1.58			1.18			1.66			2.72			4.22			4.30						1.74


			7			2019			1.19			1.16			1.83			1.43			1.91			2.97			4.47			4.50						1.78


			8			2020			1.45			1.41			2.10			1.71			2.19			3.26			4.76			4.80						1.81


			9			2021			1.67						2.34			1.94			2.43			3.51			5.01			5.10						1.84


			10			2022			1.83						2.52			2.11			2.61			3.69			5.19			5.20						1.86


			11			2023			1.98						2.69			2.27			2.78			3.85			5.35			5.40						1.87


			12			2024			2.11						2.82			2.40			2.92			3.98			5.48			5.50						1.87


			13			2025			2.23						2.94			2.52			3.04			4.08			5.58			5.60						1.85


			14			2026			2.31						3.02			2.60			3.13			4.16			5.66			5.70						1.85


			15			2027			2.39						3.10			2.68			3.21			4.21			5.71			5.80						1.82


			16			2028			2.47						3.17			2.76			3.29			4.26			5.76			5.80						1.79


			17			2029			2.54						3.24			2.82			3.36			4.31			5.81			5.90						1.77


			18			2030			2.61						3.30			2.89			3.42			4.35			5.85			5.90						1.74


			19			2031			2.68						3.37			2.96			3.48			4.40			5.90			5.90						1.72


			20			2032			2.74						3.43			3.02			3.54			4.45			5.95			6.00						1.71


			21			2033			2.81						3.49			3.08			3.60			4.50			6.00			6.00						1.69


			22			2034			2.88						3.55			3.15			3.66			4.54			6.04			6.10						1.66


			23			2035			2.95						3.61			3.22			3.72			4.57			6.07			6.10						1.62


			24			2036			3.01						3.67			3.28			3.78			4.61			6.11			6.20						1.60


			25			2037			3.08						3.73			3.35			3.83			4.68			6.18			6.20						1.60


			26			2038			3.10						3.76			3.37			3.85			4.71			6.21			6.30


			27			2039			3.11						3.77			3.38			3.86			4.72			6.22			6.30


			28			2040			3.12						3.78			3.39			3.87			4.73			6.23			6.30


			29			2041			3.13						3.79			3.40			3.88			4.74			6.24			6.30


			30			2042			3.14						3.80			3.41			3.89			4.74			6.24			6.30








MMD 11-8-12


			MMD 11/9/12						AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			BBB + 50 bps			Rounded


			1			2013			0.20			0.20			0.29			0.24			0.45			1.03			1.53			1.60


			2			2014			0.30			0.30			0.59			0.37			0.64			1.45			1.95			2.00


			3			2015			0.42			0.42			0.75			0.51			0.79			1.74			2.24			2.30


			4			2016			0.52			0.51			0.91			0.63			0.98			1.95			2.45			2.50


			5			2017			0.65			0.63			1.08			0.79			1.18			2.11			2.61			2.70


			6			2018			0.75			0.71			1.24			0.93			1.36			2.26			2.76			2.80


			7			2019			0.94			0.90			1.48			1.13			1.60			2.47			2.97			3.00


			8			2020			1.17			1.12			1.73			1.37			1.85			2.71			3.21			3.30


			9			2021			1.40						1.96			1.61			2.09			2.94			3.44			3.50


			10			2022			1.57						2.13			1.78			2.26			3.11			3.61			3.70


			11			2023			1.71						2.29			1.93			2.42			3.26			3.76			3.80


			12			2024			1.78						2.36			2.00			2.49			3.32			3.82			3.90


			13			2025			1.85						2.44			2.07			2.57			3.39			3.89			3.90


			14			2026			1.92						2.51			2.14			2.64			3.46			3.96			4.00


			15			2027			1.98						2.57			2.20			2.70			3.51			4.01			4.10


			16			2028			2.04						2.63			2.26			2.76			3.56			4.06			4.10


			17			2029			2.10						2.69			2.32			2.82			3.61			4.11			4.20


			18			2030			2.16						2.74			2.38			2.88			3.66			4.16			4.20


			19			2031			2.22						2.80			2.44			2.94			3.72			4.22			4.30


			20			2032			2.28						2.86			2.50			3.00			3.78			4.28			4.30


			21			2033			2.35						2.90			2.56			3.06			3.82			4.32			4.40


			22			2034			2.42						2.96			2.63			3.12			3.85			4.35			4.40


			23			2035			2.49						3.02			2.70			3.18			3.88			4.38			4.40


			24			2036			2.56						3.08			2.77			3.23			3.91			4.41			4.50


			25			2037			2.61						3.12			2.82			3.28			3.93			4.43			4.50


			26			2038			2.62						3.13			2.83			3.29			3.94			4.44			4.50


			27			2039			2.63						3.14			2.84			3.30			3.95			4.45			4.50


			28			2040			2.64						3.15			2.85			3.31			3.96			4.46			4.50


			29			2041			2.65						3.16			2.86			3.32			3.97			4.47			4.50


			30			2042			2.66						3.17			2.87			3.33			3.98			4.48			4.50








Old vs. New ADV RFDG





New Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	1124125	1173000	1173000	1173000	1883000	1882500	1880250	1881250	1880250	1882250	1882000	1884500	1884500	1882000	1882000	1884250	1883500	1884750	1882750	1882500	1883750	1881250	1880000	1884750	Old Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2351750	2353150	2355900	2353518.7599999998	2348881.2599999998	2346912.5	2347312.5	2349762.5	2353925	2353175	2354925	2353925	2354300	2351100	2349325	2353700	2348675	2349525	2350700	2351925	2347925	2348700	2348700	2352650	


11-9-12 ADV RFDG


									New D/S			Old D/S			Savings


			2014						1,124,125.00			2,351,750.00			1,227,625.00


			2015						1,173,000.00			2,353,150.00			1,180,150.00


			2016						1,173,000.00			2,355,900.00			1,182,900.00


			2017						1,173,000.00			2,353,518.76			1,180,518.76


			2018						1,883,000.00			2,348,881.26			465,881.26


			2019						1,882,500.00			2,346,912.50			464,412.50


			2020						1,880,250.00			2,347,312.50			467,062.50


			2021						1,881,250.00			2,349,762.50			468,512.50


			2022						1,880,250.00			2,353,925.00			473,675.00


			2023						1,882,250.00			2,353,175.00			470,925.00


			2024						1,882,000.00			2,354,925.00			472,925.00


			2025						1,884,500.00			2,353,925.00			469,425.00


			2026						1,884,500.00			2,354,300.00			469,800.00


			2027						1,882,000.00			2,351,100.00			469,100.00


			2028						1,882,000.00			2,349,325.00			467,325.00


			2029						1,884,250.00			2,353,700.00			469,450.00


			2030						1,883,500.00			2,348,675.00			465,175.00


			2031						1,884,750.00			2,349,525.00			464,775.00


			2032						1,882,750.00			2,350,700.00			467,950.00


			2033						1,882,500.00			2,351,925.00			469,425.00


			2034						1,883,750.00			2,347,925.00			464,175.00


			2035						1,881,250.00			2,348,700.00			467,450.00


			2036						1,880,000.00			2,348,700.00			468,700.00


			2037						1,884,750.00			2,352,650.00			467,900.00


									42,295,125.00			56,430,362.52			14,135,237.52








Scen1 do noth


			Year			Existing COP Payment
			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,354			739			760			855			7,756			0						2,354			0


			2018			2,349			734			760			855			7,018			0						2,349			0


			2019			2,347			732			760			855			6,284			0						2,347			0


			2020			2,347			732			760			855			5,552			0						2,347			0


			2021			2,350			735			760			855			4,820			0						2,350			0


			2022			2,354			739			760			855			4,085			0						2,354			0


			2023			2,353			738			760			855			3,346			0						2,353			0


			2024			2,355			740			760			855			2,608			0						2,355			0


			2025			2,354			739			760			855			1,868			0						2,354			0


			2026			2,354			739			760			855			1,129			0						2,354			0


			2027			2,351			40			760			855			390			-697						2,351			697


			2028			2,349			0			760			855			350			-734						2,349			734


			2029			2,354			0			760			855			350			-739						2,354			739


			2030			2,349			0			760			855			350			-734						2,349			734


			2031			2,350			0			760			855			350			-735						2,350			735


			2032			2,351			0			760			855			350			-736						2,351			736


			2033			2,352			0			760			855			350			-737						2,352			737


			2034			2,348			0			760			855			350			-733						2,348			733


			2035			2,349			0			760			855			350			-734						2,349			734


			2036			2,349			0			760			855			350			-734						2,349			734


			2037			2,353			0			760			855			350			-738						2,353			738


																					-8,048


						60,449																					60,449








2013 REFI


			Year			Existing COP Payment
(new payment shown after 2014)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,634			1,779			0			855			11,492			0						2,634			0


			2015			2,637			1,782			0			855			9,713			0						2,637			0


			2016			2,634			1,019			760			855			7,931			0						2,634			0


			2017			2,633			1,018			760			855			6,913			0						2,633			0


			2018			2,636			1,021			760			855			5,894			0						2,636			0


			2019			2,635			1,020			760			855			4,874			0						2,635			0


			2020			2,637			1,022			760			855			3,853			0						2,637			0


			2021			2,636			1,021			760			855			2,831			0						2,636			0


			2022			2,636			1,021			760			855			1,811			0						2,636			0


			2023			2,634			439			760			855			789			-580						2,634			580


			2024			2,633			0			760			855			350			-1,018						2,633			1,018


			2025			2,637			0			760			855			350			-1,022						2,637			1,022


			2026			2,638			0			760			855			350			-1,023						2,638			1,023


			2027			2,635			0			760			855			350			-1,020						2,635			1,020


			2028			2,634			0			760			855			350			-1,019						2,634			1,019


			2029			2,638			0			760			855			350			-1,023						2,638			1,023


			2030			2,634			0			760			855			350			-1,019						2,634			1,019


			2031			2,635			0			760			855			350			-1,020						2,635			1,020


			2032			2,638			0			760			855			350			-1,023						2,638			1,023


			2033			2,635			0			760			855			350			-1,020						2,635			1,020


			2034			2,634			0			760			855			350			-1,019						2,634			1,019


			2035			2,637			0			760			855			350			-1,022						2,637			1,022


			2036			2,635			0			760			855			350			-1,020						2,635			1,020


			2037			2,633			0			760			855			350			-1,018						2,633			1,018


																					-14,866


						67,267																					67,267








2016 REFI


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,384			769			760			855			7,756			0						2,384			0


			2018			2,382			767			760			855			6,987			0						2,382			0


			2019			2,380			765			760			855			6,220			0						2,380			0


			2020			2,381			766			760			855			5,456			0						2,381			0


			2021			2,385			770			760			855			4,690			0						2,385			0


			2022			2,386			771			760			855			3,920			0						2,386			0


			2023			2,384			769			760			855			3,149			0						2,384			0


			2024			2,390			775			760			855			2,380			0						2,390			0


			2025			2,388			773			760			855			1,605			0						2,388			0


			2026			2,388			482			760			855			832			-291						2,388			291


			2027			2,385			0			760			855			350			-770						2,385			770


			2028			2,383			0			760			855			350			-768						2,383			768


			2029			2,384			0			760			855			350			-769						2,384			769


			2030			2,381			0			760			855			350			-766						2,381			766


			2031			2,380			0			760			855			350			-765						2,380			765


			2032			2,384			0			760			855			350			-769						2,384			769


			2033			2,385			0			760			855			350			-770						2,385			770


			2034			2,381			0			760			855			350			-766						2,381			766


			2035			2,383			0			760			855			350			-768						2,383			768


			2036			2,381			0			760			855			350			-766						2,381			766


			2037			2,383			0			760			855			350			-768						2,383			768


																					-8,735


						61,135																					61,135








2016 REFI use LAIF


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			1,740			0			760			855			350			-125						1,740			125


			2018			1,739			0			760			855			350			-124						1,739			124


			2019			1,735			0			760			855			350			-120						1,735			120


			2020			1,734			0			760			855			350			-119						1,734			119


			2021			1,737			0			760			855			350			-122						1,737			122


			2022			1,743			0			760			855			350			-128						1,743			128


			2023			1,741			0			760			855			350			-126						1,741			126


			2024			1,743			0			760			855			350			-128						1,743			128


			2025			1,743			0			760			855			350			-128						1,743			128


			2026			1,740			0			760			855			350			-125						1,740			125


			2027			1,741			0			760			855			350			-126						1,741			126


			2028			1,736			0			760			855			350			-121						1,736			121


			2029			1,744			0			760			855			350			-129						1,744			129


			2030			1,739			0			760			855			350			-124						1,739			124


			2031			1,737			0			760			855			350			-122						1,737			122


			2032			1,737			0			760			855			350			-122						1,737			122


			2033			1,739			0			760			855			350			-124						1,739			124


			2034			1,738			0			760			855			350			-123						1,738			123


			2035			1,739			0			760			855			350			-124						1,739			124


			2036			1,736			0			760			855			350			-121						1,736			121


			2037			1,740			0			760			855			350			-125						1,740			125


																					-2,605


						47,600																					47,600
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Comparison of Annual Impact, Options 1 through 4


Option1: Do Nothing, Use LAIF 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	0	696611.5	734325	738700	733675	734525	735700	736925	732925	733700	733700	737650	Option 2: Refinance COPs Now	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	579719.62999999896	1018205	1021775	1023065	1020470	1018870	1022940	1018935	1020185	1023075	1020355	1018980	1021520	1019660	1018400	Option 3: Refinance in 2016, Use LAIF to Buy Down Annual Payments	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	290824.83000000007	769630	768130	769170	765920	764940	769260	770140	765660	767660	765700	767600	Option 4: Refinance in 2016, Use LAIF to Buy Down Principal	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	124695.20999999996	123920	119720	119095	121807.5	127620	126295	128070	127707.5	125207.5	125570	120675	129140	124160	122290	122035	124415	122815	123575	121475	124925	
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Results


			Palo Verde Community College District
2008 Certificates of Participation
Refinancing/Defeasance Options & Estimated Results
Preliminary Analysis (May 2012)


			(1)
D/S Date			(2) 
Existing Debt Service Schedule
(000s)			(3)
New Debt Service Requirements in Refinancing Scenario
(000s)			(4)
Remaining DS after defeasing $11.3 million (callable bonds only, '17-37)
(000s)			(5)
Remaining DS after defeasing $11.3 million (term bonds '37 only)
(000s)			(6)
Remaining DS after purchasing $12.7 million
(term bonds '37 @ 105%)
(000s)						Years			Cash Flow Savings by Refunding			PV at: 4.50%			Cash Flow Savings from Uniform Call			PV at: 4.50%			Cash Flow Savings from Calling Terms Only			PV at: 4.50%			Cash Flow Savings from Repurchase			PV at: 4.50%


			1/1/13			$ 2,354			$ 1,576			$ 1,755			$ 1,731			$ 1,656						0.5			778			761			600			587			623			610			699			683


			1/1/14			2,352			1,572			1,752			1,729			1,653						1.5			780			730			600			562			623			583			699			654


			1/1/15			2,353			1,573			1,753			1,730			1,655						2.5			780			699			600			537			623			558			699			626


			1/1/16			2,356			1,574			1,756			1,733			1,657						3.5			782			670			600			514			623			534			699			599


			1/1/17			2,354			1,574			1,436			1,730			1,655						4.5			779			639			918			753			623			511			699			573


			1/1/18			2,349			1,564			1,433			1,726			1,650						5.5			785			616			916			719			623			489			699			548


			1/1/19			2,347			1,564			1,432			1,724			1,648						6.5			783			588			915			687			623			468			699			525


			1/1/20			2,347			1,562			1,432			1,724			1,649						7.5			785			564			915			658			623			448			699			502


			1/1/21			2,350			1,564			1,434			1,727			1,651						8.5			786			541			916			630			623			429			699			480


			1/1/22			2,354			1,567			1,436			1,731			1,655						9.5			787			518			918			604			623			410			699			460


			1/1/23			2,353			1,563			1,436			1,730			1,655						10.5			790			498			917			578			623			393			699			440


			1/1/24			2,355			1,562			1,437			1,732			1,656						11.5			793			478			918			553			623			376			699			421


			1/1/25			2,354			1,559			1,436			1,110			959						12.5			795			459			918			529			1,244			718			1,395			804


			1/1/26			2,354			1,558			1,436			1,110			959						13.5			796			439			918			507			1,244			687			1,395			770


			1/1/27			2,351			1,550			1,434			1,108			958						14.5			801			423			917			484			1,243			656			1,393			736


			1/1/28			2,349			1,546			1,433			1,108			957						15.5			803			406			916			463			1,242			628			1,392			704


			1/1/29			2,354			1,550			1,436			1,110			959						16.5			804			389			918			444			1,244			602			1,395			675


			1/1/30			2,349			1,541			1,433			1,107			957						17.5			808			374			916			424			1,241			575			1,392			644


			1/1/31			2,350			1,540			1,433			1,108			957						18.5			809			358			916			406			1,242			550			1,392			617


			1/1/32			2,351			1,537			1,434			1,108			958						19.5			813			345			916			388			1,243			527			1,393			590


			1/1/33			2,352			1,537			1,435			1,109			958						20.5			815			331			917			372			1,243			504			1,393			565


			1/1/34			2,348			1,534			1,433			1,107			957						21.5			814			316			915			355			1,241			482			1,391			540


			1/1/35			2,349			1,529			1,433			1,107			957						22.5			820			305			916			340			1,241			461			1,392			517


			1/1/36			2,349			1,525			1,433			1,107			957						23.5			823			293			916			325			1,241			441			1,392			495


			1/1/37			2,353			1,529			1,435			1,109			959						24.5			823			280			917			312			1,244			423			1,394			474


			Total P+I			$ 58,785			$ 38,851			$ 37,137			$ 35,153			$ 32,296									19,934			12,020			21,648			12,732			23,632			13,062			26,489			14,641


			Gross Savings:						19,934			21,648			23,632			26,489


			Present Value:						12,020			12,732			13,062			14,641
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Principal Amount Due	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	690000	715000	745000	785000	815000	845000	880000	920000	965000	1015000	1065000	1120000	1175000	1240000	1305000	1375000	1455000	1530000	1615000	1705000	1800000	1895000	2000000	2110000	2230000	


Existing Debt Service


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650






































Revised after Uniform Call


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			497,245			4.25%			4.40%			697480AF8 			10,566			21,133			21,133			21,133			21,133			21,133


			2018			515,549			4.375%			4.55%			697480AG6 			11,278			22,555			22,555			22,555			22,555			22,555			22,555


			2019			536,903			4.50%			4.70%			697480AH4 			12,080			24,161			24,161			24,161			24,161			24,161			24,161			24,161


			2020			561,308			4.625%			4.80%			697480AJ0 			12,980			25,960			25,960			25,960			25,960			25,960			25,960			25,960			25,960


			2021			588,763			4.75%			4.90%			697480AK7 			13,983			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966


			2022			619,269			5.00%			4.95%			697480AL5 			15,482			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963


			2023			649,775			5.00%			5.00%			697480AM3 			16,244			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489


			2024			683,331			5.00%			5.05%			697480AN1 			17,083			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167


			2025			716,887			5.50%			5.50%			697480AT8			19,714			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429


			2026			756,545			5.50%			5.50%			697480AT8			20,805			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610


			2027			796,203			5.50%			5.50%			697480AT8			21,896			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791


			2028			838,911			5.50%			5.50%			697480AT8			23,070			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140


			2029			887,720			5.50%			5.50%			697480AT8			24,412			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825


			2030			933,479			5.50%			5.50%			697480AT8			25,671			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341


			2031			985,339			5.50%			5.50%			697480AT8			27,097			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194


			2032			1,040,249			5.50%			5.50%			697480AT8			28,607			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214


			2033			1,098,211			5.50%			5.50%			697480AT8			30,201			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402


			2034			1,156,172			5.50%			5.50%			697480AT8			31,795			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589


			2035			1,220,234			5.50%			5.50%			697480AT8			33,556			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113


			2036			1,287,347			5.50%			5.50%			697480AT8			35,402			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804


			2037			1,360,561			5.50%			5.50%			697480AT8			37,415			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831


						20,665,000						Interest						532,254			1,064,508			1,036,908			1,008,308			971,058			938,676			917,544			894,988			870,828			844,867			816,901			785,937			753,449			719,282			679,853			638,243			594,452			548,312			499,488			448,146			393,953			336,739			276,337			212,748			145,635			74,831


												Principal						20,665,000			690,000			715,000			745,000			785,000			497,245			515,549			536,903			561,308			588,763			619,269			649,775			683,331			716,887			756,545			796,203			838,911			887,720			933,479			985,339			1,040,249			1,098,211			1,156,172			1,220,234			1,287,347			1,360,561


												Total						37,136,990			1,754,508			1,751,908			1,753,308			1,756,058			1,435,922			1,433,092			1,431,891			1,432,135			1,433,630			1,436,170			1,435,712			1,436,780			1,436,170			1,436,398			1,434,446			1,433,363			1,436,032			1,432,967			1,433,485			1,434,202			1,434,949			1,432,509			1,432,982			1,432,982			1,435,392


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						17,730,000


			Remainder						6,400,000


			Pro-rated remainder						0.3609701072


									0.6101169993








Revised after Purchase


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			478,826			5.50%			5.50%			697480AT8			13,168			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335


			2026			505,314			5.50%			5.50%			697480AT8			13,896			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792


			2027			531,802			5.50%			5.50%			697480AT8			14,625			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249


			2028			560,328			5.50%			5.50%			697480AT8			15,409			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818


			2029			592,929			5.50%			5.50%			697480AT8			16,306			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611


			2030			623,492			5.50%			5.50%			697480AT8			17,146			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292


			2031			658,130			5.50%			5.50%			697480AT8			18,099			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197


			2032			694,806			5.50%			5.50%			697480AT8			19,107			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214


			2033			733,520			5.50%			5.50%			697480AT8			20,172			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344


			2034			772,233			5.50%			5.50%			697480AT8			21,236			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473


			2035			815,022			5.50%			5.50%			697480AT8			22,413			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826


			2036			859,848			5.50%			5.50%			697480AT8			23,646			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292


			2037			908,750			5.50%			5.50%			697480AT8			24,991			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981


						19,295,000						Interest						482,925			965,850			938,250			909,650			872,400			840,019			805,381			768,413			728,813			686,263			640,425			589,675			536,425			480,425			454,090			426,297			397,048			366,230			333,619			299,327			263,130			224,916			184,572			142,099			97,273			49,981


												Principal						19,295,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			478,826			505,314			531,802			560,328			592,929			623,492			658,130			694,806			733,520			772,233			815,022			859,848			908,750


												Total DS						32,295,570			1,655,850			1,653,250			1,654,650			1,657,400			1,655,019			1,650,381			1,648,413			1,648,813			1,651,263			1,655,425			1,654,675			1,656,425			959,251			959,403			958,099			957,376			959,159			957,111			957,457			957,936			958,435			956,805			957,121			957,121			958,731


			Cash available						13,370,000


			Price premium						668,500


			Escrow requirement						12,701,500


			Principal to purchase						12,700,000


			Term bonds available						8,735,000


			Remainder						-3,965,000


			Pro-rated remainder						-0.4539210074


									0.40751108











Revised after Call Terms Only


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			553,925			5.50%			5.50%			697480AT8			15,233			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466


			2026			584,567			5.50%			5.50%			697480AT8			16,076			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151


			2027			615,210			5.50%			5.50%			697480AT8			16,918			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837


			2028			648,210			5.50%			5.50%			697480AT8			17,826			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652


			2029			685,924			5.50%			5.50%			697480AT8			18,863			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726


			2030			721,281			5.50%			5.50%			697480AT8			19,835			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670


			2031			761,352			5.50%			5.50%			697480AT8			20,937			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874


			2032			803,780			5.50%			5.50%			697480AT8			22,104			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208


			2033			848,565			5.50%			5.50%			697480AT8			23,336			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671


			2034			893,351			5.50%			5.50%			697480AT8			24,567			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134


			2035			942,850			5.50%			5.50%			697480AT8			25,928			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857


			2036			994,707			5.50%			5.50%			697480AT8			27,354			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709


			2037			1,051,278			5.50%			5.50%			697480AT8			28,910			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820


						20,665,000						Interest						520,600			1,041,200			1,013,600			985,000			947,750			915,369			880,731			843,763			804,163			761,613			715,775			665,025			611,775			555,775			525,309			493,158			459,321			423,670			385,944			346,274			304,399			260,191			213,520			164,386			112,529			57,820


												Principal						20,665,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			553,925			584,567			615,210			648,210			685,924			721,281			761,352			803,780			848,565			893,351			942,850			994,707			1,051,278


												Total DS						35,153,060			1,731,200			1,728,600			1,730,000			1,732,750			1,730,369			1,725,731			1,723,763			1,724,163			1,726,613			1,730,775			1,730,025			1,731,775			1,109,700			1,109,876			1,108,368			1,107,531			1,109,594			1,107,225			1,107,625			1,108,179			1,108,757			1,106,871			1,107,236			1,107,236			1,109,099


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable term bonds						10,105,000


			Remainder						-1,225,000


			Pro-rated remainder						-0.1212271153


									0.4714252391








Reserved for future


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						29,060,000


			Remainder						17,730,000


			Pro-rated remainder						0.6101169993








Results 2


									Constraint			Fund On Hand						0.50%																								5.89%


									855,000			14,490,726			Balance																		Original D/S			Net Budgetary Debt Service			Budgetary Savings			PV


			2013			2,354,350			1,499,350			1,499,350			12,991,376			36,227			13,027,603						2013			01			2,354			855			1,499			1,416


			2014			2,351,750			1,496,750			1,496,750			11,530,853			64,957			11,595,810						2014			02			2,352			855			1,497			1,335


			2015			2,353,150			1,498,150			1,498,150			10,097,660			57,654			10,155,314						2015			03			2,353			855			1,498			1,262


			2016			2,355,900			1,500,900			1,500,900			8,654,414			50,488			8,704,902						2016			04			2,356			855			1,501			1,194


			2017			2,353,519			2,139,320																		2017			05			2,354			2,139			214			161


			2018			2,348,881			2,131,520																		2018			06			2,349			2,132			217			154


			2019			2,346,913			2,130,775																		2019			07			2,347			2,131			216			145


			2020			2,347,313			2,132,250																		2020			08			2,347			2,132			215			136


			2021			2,349,763			2,134,810																		2021			09			2,350			2,135			215			128


			2022			2,353,925			2,137,990																		2022			10			2,354			2,138			216			122


			2023			2,353,175			2,138,010																		2023			11			2,353			2,138			215			115


			2024			2,354,925			2,138,870																		2024			12			2,355			2,139			216			109


			2025			2,353,925			2,136,070																		2025			13			2,354			2,136			218			104


			2026			2,354,300			2,139,510																		2026			14			2,354			2,140			215			96


			2027			2,351,100			2,133,520																		2027			15			2,351			2,134			218			92


			2028			2,349,325			2,133,270																		2028			16			2,349			2,133			216			86


			2029			2,353,700			2,139,250																		2029			17			2,354			2,139			214			81


			2030			2,348,675			2,134,615																		2030			18			2,349			2,135			214			76


			2031			2,349,525			2,130,850																		2031			19			2,350			2,131			219			74


			2032			2,350,700			2,132,660																		2032			20			2,351			2,133			218			69


			2033			2,351,925			2,132,960																		2033			21			2,352			2,133			219			66


			2034			2,347,925			2,132,860																		2034			22			2,348			2,133			215			61


			2035			2,348,700			2,130,380																		2035			23			2,349			2,130			218			59


			2036			2,348,700			2,131,800																		2036			24			2,349			2,132			217			55


			2037			2,352,650			2,134,620																		2037			25			2,353			2,135			218			52


						58,784,713			50,821,060																								58,785			48,246			10,539			7,248


																																										3,291














MMD 5-24-12


			MMD 5/24/12						"AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			 + 150 bps			Rounded


			1			2013			0.20			0.20			0.39			0.25			0.55			1.38			2.88			2.90						1.18


			2			2014			0.33			0.33			0.67			0.42			0.72			1.72			3.22			3.30						1.39


			3			2015			0.46			0.46			0.92			0.57			0.95			1.95			3.45			3.50						1.49


			4			2016			0.56			0.56			1.07			0.69			1.10			2.18			3.68			3.70						1.62


			5			2017			0.76			0.75			1.31			0.92			1.38			2.44			3.94			4.00						1.68


			6			2018			0.98			0.96			1.58			1.18			1.66			2.72			4.22			4.30						1.74


			7			2019			1.19			1.16			1.83			1.43			1.91			2.97			4.47			4.50						1.78


			8			2020			1.45			1.41			2.10			1.71			2.19			3.26			4.76			4.80						1.81


			9			2021			1.67						2.34			1.94			2.43			3.51			5.01			5.10						1.84


			10			2022			1.83						2.52			2.11			2.61			3.69			5.19			5.20						1.86


			11			2023			1.98						2.69			2.27			2.78			3.85			5.35			5.40						1.87


			12			2024			2.11						2.82			2.40			2.92			3.98			5.48			5.50						1.87


			13			2025			2.23						2.94			2.52			3.04			4.08			5.58			5.60						1.85


			14			2026			2.31						3.02			2.60			3.13			4.16			5.66			5.70						1.85


			15			2027			2.39						3.10			2.68			3.21			4.21			5.71			5.80						1.82


			16			2028			2.47						3.17			2.76			3.29			4.26			5.76			5.80						1.79


			17			2029			2.54						3.24			2.82			3.36			4.31			5.81			5.90						1.77


			18			2030			2.61						3.30			2.89			3.42			4.35			5.85			5.90						1.74


			19			2031			2.68						3.37			2.96			3.48			4.40			5.90			5.90						1.72


			20			2032			2.74						3.43			3.02			3.54			4.45			5.95			6.00						1.71


			21			2033			2.81						3.49			3.08			3.60			4.50			6.00			6.00						1.69


			22			2034			2.88						3.55			3.15			3.66			4.54			6.04			6.10						1.66


			23			2035			2.95						3.61			3.22			3.72			4.57			6.07			6.10						1.62


			24			2036			3.01						3.67			3.28			3.78			4.61			6.11			6.20						1.60


			25			2037			3.08						3.73			3.35			3.83			4.68			6.18			6.20						1.60


			26			2038			3.10						3.76			3.37			3.85			4.71			6.21			6.30


			27			2039			3.11						3.77			3.38			3.86			4.72			6.22			6.30


			28			2040			3.12						3.78			3.39			3.87			4.73			6.23			6.30


			29			2041			3.13						3.79			3.40			3.88			4.74			6.24			6.30


			30			2042			3.14						3.80			3.41			3.89			4.74			6.24			6.30








MMD 11-8-12


			MMD 11/9/12						AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			BBB + 50 bps			Rounded


			1			2013			0.20			0.20			0.29			0.24			0.45			1.03			1.53			1.60


			2			2014			0.30			0.30			0.59			0.37			0.64			1.45			1.95			2.00


			3			2015			0.42			0.42			0.75			0.51			0.79			1.74			2.24			2.30


			4			2016			0.52			0.51			0.91			0.63			0.98			1.95			2.45			2.50


			5			2017			0.65			0.63			1.08			0.79			1.18			2.11			2.61			2.70


			6			2018			0.75			0.71			1.24			0.93			1.36			2.26			2.76			2.80


			7			2019			0.94			0.90			1.48			1.13			1.60			2.47			2.97			3.00


			8			2020			1.17			1.12			1.73			1.37			1.85			2.71			3.21			3.30


			9			2021			1.40						1.96			1.61			2.09			2.94			3.44			3.50


			10			2022			1.57						2.13			1.78			2.26			3.11			3.61			3.70


			11			2023			1.71						2.29			1.93			2.42			3.26			3.76			3.80


			12			2024			1.78						2.36			2.00			2.49			3.32			3.82			3.90


			13			2025			1.85						2.44			2.07			2.57			3.39			3.89			3.90


			14			2026			1.92						2.51			2.14			2.64			3.46			3.96			4.00


			15			2027			1.98						2.57			2.20			2.70			3.51			4.01			4.10


			16			2028			2.04						2.63			2.26			2.76			3.56			4.06			4.10


			17			2029			2.10						2.69			2.32			2.82			3.61			4.11			4.20


			18			2030			2.16						2.74			2.38			2.88			3.66			4.16			4.20


			19			2031			2.22						2.80			2.44			2.94			3.72			4.22			4.30


			20			2032			2.28						2.86			2.50			3.00			3.78			4.28			4.30


			21			2033			2.35						2.90			2.56			3.06			3.82			4.32			4.40


			22			2034			2.42						2.96			2.63			3.12			3.85			4.35			4.40


			23			2035			2.49						3.02			2.70			3.18			3.88			4.38			4.40


			24			2036			2.56						3.08			2.77			3.23			3.91			4.41			4.50


			25			2037			2.61						3.12			2.82			3.28			3.93			4.43			4.50


			26			2038			2.62						3.13			2.83			3.29			3.94			4.44			4.50


			27			2039			2.63						3.14			2.84			3.30			3.95			4.45			4.50


			28			2040			2.64						3.15			2.85			3.31			3.96			4.46			4.50


			29			2041			2.65						3.16			2.86			3.32			3.97			4.47			4.50


			30			2042			2.66						3.17			2.87			3.33			3.98			4.48			4.50








Old vs. New ADV RFDG





New Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	1124125	1173000	1173000	1173000	1883000	1882500	1880250	1881250	1880250	1882250	1882000	1884500	1884500	1882000	1882000	1884250	1883500	1884750	1882750	1882500	1883750	1881250	1880000	1884750	Old Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2351750	2353150	2355900	2353518.7599999998	2348881.2599999998	2346912.5	2347312.5	2349762.5	2353925	2353175	2354925	2353925	2354300	2351100	2349325	2353700	2348675	2349525	2350700	2351925	2347925	2348700	2348700	2352650	


11-9-12 ADV RFDG


									New D/S			Old D/S			Savings


			2014						1,124,125.00			2,351,750.00			1,227,625.00


			2015						1,173,000.00			2,353,150.00			1,180,150.00


			2016						1,173,000.00			2,355,900.00			1,182,900.00


			2017						1,173,000.00			2,353,518.76			1,180,518.76


			2018						1,883,000.00			2,348,881.26			465,881.26


			2019						1,882,500.00			2,346,912.50			464,412.50


			2020						1,880,250.00			2,347,312.50			467,062.50


			2021						1,881,250.00			2,349,762.50			468,512.50


			2022						1,880,250.00			2,353,925.00			473,675.00


			2023						1,882,250.00			2,353,175.00			470,925.00


			2024						1,882,000.00			2,354,925.00			472,925.00


			2025						1,884,500.00			2,353,925.00			469,425.00


			2026						1,884,500.00			2,354,300.00			469,800.00


			2027						1,882,000.00			2,351,100.00			469,100.00


			2028						1,882,000.00			2,349,325.00			467,325.00


			2029						1,884,250.00			2,353,700.00			469,450.00


			2030						1,883,500.00			2,348,675.00			465,175.00


			2031						1,884,750.00			2,349,525.00			464,775.00


			2032						1,882,750.00			2,350,700.00			467,950.00


			2033						1,882,500.00			2,351,925.00			469,425.00


			2034						1,883,750.00			2,347,925.00			464,175.00


			2035						1,881,250.00			2,348,700.00			467,450.00


			2036						1,880,000.00			2,348,700.00			468,700.00


			2037						1,884,750.00			2,352,650.00			467,900.00


									42,295,125.00			56,430,362.52			14,135,237.52








Scen1 do noth


			Year			Existing COP Payment
			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,354			739			760			855			7,756			0						2,354			0


			2018			2,349			734			760			855			7,018			0						2,349			0


			2019			2,347			732			760			855			6,284			0						2,347			0


			2020			2,347			732			760			855			5,552			0						2,347			0


			2021			2,350			735			760			855			4,820			0						2,350			0


			2022			2,354			739			760			855			4,085			0						2,354			0


			2023			2,353			738			760			855			3,346			0						2,353			0


			2024			2,355			740			760			855			2,608			0						2,355			0


			2025			2,354			739			760			855			1,868			0						2,354			0


			2026			2,354			739			760			855			1,129			0						2,354			0


			2027			2,351			40			760			855			390			-697						2,351			697


			2028			2,349			0			760			855			350			-734						2,349			734


			2029			2,354			0			760			855			350			-739						2,354			739


			2030			2,349			0			760			855			350			-734						2,349			734


			2031			2,350			0			760			855			350			-735						2,350			735


			2032			2,351			0			760			855			350			-736						2,351			736


			2033			2,352			0			760			855			350			-737						2,352			737


			2034			2,348			0			760			855			350			-733						2,348			733


			2035			2,349			0			760			855			350			-734						2,349			734


			2036			2,349			0			760			855			350			-734						2,349			734


			2037			2,353			0			760			855			350			-738						2,353			738


																					-8,048


						60,449																					60,449








2013 REFI


			Year			Existing COP Payment
(new payment shown after 2014)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,634			1,779			0			855			11,492			0						2,634			0


			2015			2,637			1,782			0			855			9,713			0						2,637			0


			2016			2,634			1,019			760			855			7,931			0						2,634			0


			2017			2,633			1,018			760			855			6,913			0						2,633			0


			2018			2,636			1,021			760			855			5,894			0						2,636			0


			2019			2,635			1,020			760			855			4,874			0						2,635			0


			2020			2,637			1,022			760			855			3,853			0						2,637			0


			2021			2,636			1,021			760			855			2,831			0						2,636			0


			2022			2,636			1,021			760			855			1,811			0						2,636			0


			2023			2,634			439			760			855			789			-580						2,634			580


			2024			2,633			0			760			855			350			-1,018						2,633			1,018


			2025			2,637			0			760			855			350			-1,022						2,637			1,022


			2026			2,638			0			760			855			350			-1,023						2,638			1,023


			2027			2,635			0			760			855			350			-1,020						2,635			1,020


			2028			2,634			0			760			855			350			-1,019						2,634			1,019


			2029			2,638			0			760			855			350			-1,023						2,638			1,023


			2030			2,634			0			760			855			350			-1,019						2,634			1,019


			2031			2,635			0			760			855			350			-1,020						2,635			1,020


			2032			2,638			0			760			855			350			-1,023						2,638			1,023


			2033			2,635			0			760			855			350			-1,020						2,635			1,020


			2034			2,634			0			760			855			350			-1,019						2,634			1,019


			2035			2,637			0			760			855			350			-1,022						2,637			1,022


			2036			2,635			0			760			855			350			-1,020						2,635			1,020


			2037			2,633			0			760			855			350			-1,018						2,633			1,018


																					-14,866


						67,267																					67,267








2016 REFI


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,384			769			760			855			7,756			0						2,384			0


			2018			2,382			767			760			855			6,987			0						2,382			0


			2019			2,380			765			760			855			6,220			0						2,380			0


			2020			2,381			766			760			855			5,456			0						2,381			0


			2021			2,385			770			760			855			4,690			0						2,385			0


			2022			2,386			771			760			855			3,920			0						2,386			0


			2023			2,384			769			760			855			3,149			0						2,384			0


			2024			2,390			775			760			855			2,380			0						2,390			0


			2025			2,388			773			760			855			1,605			0						2,388			0


			2026			2,388			482			760			855			832			-291						2,388			291


			2027			2,385			0			760			855			350			-770						2,385			770


			2028			2,383			0			760			855			350			-768						2,383			768


			2029			2,384			0			760			855			350			-769						2,384			769


			2030			2,381			0			760			855			350			-766						2,381			766


			2031			2,380			0			760			855			350			-765						2,380			765


			2032			2,384			0			760			855			350			-769						2,384			769


			2033			2,385			0			760			855			350			-770						2,385			770


			2034			2,381			0			760			855			350			-766						2,381			766


			2035			2,383			0			760			855			350			-768						2,383			768


			2036			2,381			0			760			855			350			-766						2,381			766


			2037			2,383			0			760			855			350			-768						2,383			768


																					-8,735


						61,135																					61,135








2016 REFI use LAIF


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			1,740			0			760			855			350			-125						1,740			125


			2018			1,739			0			760			855			350			-124						1,739			124


			2019			1,735			0			760			855			350			-120						1,735			120


			2020			1,734			0			760			855			350			-119						1,734			119


			2021			1,737			0			760			855			350			-122						1,737			122


			2022			1,743			0			760			855			350			-128						1,743			128


			2023			1,741			0			760			855			350			-126						1,741			126


			2024			1,743			0			760			855			350			-128						1,743			128


			2025			1,743			0			760			855			350			-128						1,743			128


			2026			1,740			0			760			855			350			-125						1,740			125


			2027			1,741			0			760			855			350			-126						1,741			126


			2028			1,736			0			760			855			350			-121						1,736			121


			2029			1,744			0			760			855			350			-129						1,744			129


			2030			1,739			0			760			855			350			-124						1,739			124


			2031			1,737			0			760			855			350			-122						1,737			122


			2032			1,737			0			760			855			350			-122						1,737			122


			2033			1,739			0			760			855			350			-124						1,739			124


			2034			1,738			0			760			855			350			-123						1,738			123


			2035			1,739			0			760			855			350			-124						1,739			124


			2036			1,736			0			760			855			350			-121						1,736			121


			2037			1,740			0			760			855			350			-125						1,740			125


																					-2,605


						47,600																					47,600
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Comparison of Annual Impact, Options 1 through 4


Option1: Do Nothing, Use LAIF 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	0	696611.5	734325	738700	733675	734525	735700	736925	732925	733700	733700	737650	Option 2: Refinance COPs Now	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	579719.62999999896	1018205	1021775	1023065	1020470	1018870	1022940	1018935	1020185	1023075	1020355	1018980	1021520	1019660	1018400	Option 3: Refinance in 2016, Use LAIF to Buy Down Annual Payments	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	290824.83000000007	769630	768130	769170	765920	764940	769260	770140	765660	767660	765700	767600	Option 4: Refinance in 2016, Use LAIF to Buy Down Principal	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	124695.20999999996	123920	119720	119095	121807.5	127620	126295	128070	127707.5	125207.5	125570	120675	129140	124160	122290	122035	124415	122815	123575	121475	124925	
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2014)



Withdraw from 



LAIF: $13.07 



million of unused 



proceeds of COPs 



and $1.17 million 



of unused Capital 



Funds



Re-directed 



future SERP 



Funds (after 



2016) used 



to service 



COP debt



2012



1,664



0



0



2013



2,354



1,499



0



2014



2,634



1,779



0
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LAIF: $13.07 


million of unused 


proceeds of COPs 
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Funds


Re-directed 


future SERP 


Funds (after 


2016) used 


to service 


COP debt


Ongoing 


General Fund 


Contribution 


to repay COP 


DEBT


Opening 


balance in 


LAIF Account


Surplus 


(deficit) to 


be met 


from other 


resources


2012


1,664


0085514,491


2013


2,354


1,499


085512,991


0


2014


2,352


1,497


085511,492


0


2015


2,353


1,498


08559,995


0


2016


2,356


741


7608558,497


0


2017


2,384


769


7608557,756


0


2018


2,382


767


7608556,987


0


2019


2,380


765


7608556,220


0


2020


2,381


766


7608555,456


0


2021


2,385


770


7608554,690


0


2022


2,386


771


7608553,920


0


2023


2,384


769


7608553,149


0


2024


2,390


775


7608552,380


0


2025


2,388


773


7608551,605


0


2026


2,388


482


760855832


-291


2027


2,385


0


760855350


-770


2028


2,383


0


760855350


-768


2029


2,384


0


760855350


-769


2030


2,381


0


760855350


-766


2031


2,380


0


760855350


-765


2032


2,384


0


760855350


-769


2033


2,385


0


760855350


-770


2034


2,381


0


760855350


-766


2035


2,383


0


760855350


-768


2036


2,381


0


760855350


-766


2037


2,383


0


760855350


-768


-8,735
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Results


			Palo Verde Community College District
2008 Certificates of Participation
Refinancing/Defeasance Options & Estimated Results
Preliminary Analysis (May 2012)


			(1)
D/S Date			(2) 
Existing Debt Service Schedule
(000s)			(3)
New Debt Service Requirements in Refinancing Scenario
(000s)			(4)
Remaining DS after defeasing $11.3 million (callable bonds only, '17-37)
(000s)			(5)
Remaining DS after defeasing $11.3 million (term bonds '37 only)
(000s)			(6)
Remaining DS after purchasing $12.7 million
(term bonds '37 @ 105%)
(000s)						Years			Cash Flow Savings by Refunding			PV at: 4.50%			Cash Flow Savings from Uniform Call			PV at: 4.50%			Cash Flow Savings from Calling Terms Only			PV at: 4.50%			Cash Flow Savings from Repurchase			PV at: 4.50%


			1/1/13			$ 2,354			$ 1,576			$ 1,755			$ 1,731			$ 1,656						0.5			778			761			600			587			623			610			699			683


			1/1/14			2,352			1,572			1,752			1,729			1,653						1.5			780			730			600			562			623			583			699			654


			1/1/15			2,353			1,573			1,753			1,730			1,655						2.5			780			699			600			537			623			558			699			626


			1/1/16			2,356			1,574			1,756			1,733			1,657						3.5			782			670			600			514			623			534			699			599


			1/1/17			2,354			1,574			1,436			1,730			1,655						4.5			779			639			918			753			623			511			699			573


			1/1/18			2,349			1,564			1,433			1,726			1,650						5.5			785			616			916			719			623			489			699			548


			1/1/19			2,347			1,564			1,432			1,724			1,648						6.5			783			588			915			687			623			468			699			525


			1/1/20			2,347			1,562			1,432			1,724			1,649						7.5			785			564			915			658			623			448			699			502


			1/1/21			2,350			1,564			1,434			1,727			1,651						8.5			786			541			916			630			623			429			699			480


			1/1/22			2,354			1,567			1,436			1,731			1,655						9.5			787			518			918			604			623			410			699			460


			1/1/23			2,353			1,563			1,436			1,730			1,655						10.5			790			498			917			578			623			393			699			440


			1/1/24			2,355			1,562			1,437			1,732			1,656						11.5			793			478			918			553			623			376			699			421


			1/1/25			2,354			1,559			1,436			1,110			959						12.5			795			459			918			529			1,244			718			1,395			804


			1/1/26			2,354			1,558			1,436			1,110			959						13.5			796			439			918			507			1,244			687			1,395			770


			1/1/27			2,351			1,550			1,434			1,108			958						14.5			801			423			917			484			1,243			656			1,393			736


			1/1/28			2,349			1,546			1,433			1,108			957						15.5			803			406			916			463			1,242			628			1,392			704


			1/1/29			2,354			1,550			1,436			1,110			959						16.5			804			389			918			444			1,244			602			1,395			675


			1/1/30			2,349			1,541			1,433			1,107			957						17.5			808			374			916			424			1,241			575			1,392			644


			1/1/31			2,350			1,540			1,433			1,108			957						18.5			809			358			916			406			1,242			550			1,392			617


			1/1/32			2,351			1,537			1,434			1,108			958						19.5			813			345			916			388			1,243			527			1,393			590


			1/1/33			2,352			1,537			1,435			1,109			958						20.5			815			331			917			372			1,243			504			1,393			565


			1/1/34			2,348			1,534			1,433			1,107			957						21.5			814			316			915			355			1,241			482			1,391			540


			1/1/35			2,349			1,529			1,433			1,107			957						22.5			820			305			916			340			1,241			461			1,392			517


			1/1/36			2,349			1,525			1,433			1,107			957						23.5			823			293			916			325			1,241			441			1,392			495


			1/1/37			2,353			1,529			1,435			1,109			959						24.5			823			280			917			312			1,244			423			1,394			474


			Total P+I			$ 58,785			$ 38,851			$ 37,137			$ 35,153			$ 32,296									19,934			12,020			21,648			12,732			23,632			13,062			26,489			14,641


			Gross Savings:						19,934			21,648			23,632			26,489


			Present Value:						12,020			12,732			13,062			14,641
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Principal Amount Due	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	690000	715000	745000	785000	815000	845000	880000	920000	965000	1015000	1065000	1120000	1175000	1240000	1305000	1375000	1455000	1530000	1615000	1705000	1800000	1895000	2000000	2110000	2230000	


Existing Debt Service


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650






































Revised after Uniform Call


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			497,245			4.25%			4.40%			697480AF8 			10,566			21,133			21,133			21,133			21,133			21,133


			2018			515,549			4.375%			4.55%			697480AG6 			11,278			22,555			22,555			22,555			22,555			22,555			22,555


			2019			536,903			4.50%			4.70%			697480AH4 			12,080			24,161			24,161			24,161			24,161			24,161			24,161			24,161


			2020			561,308			4.625%			4.80%			697480AJ0 			12,980			25,960			25,960			25,960			25,960			25,960			25,960			25,960			25,960


			2021			588,763			4.75%			4.90%			697480AK7 			13,983			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966


			2022			619,269			5.00%			4.95%			697480AL5 			15,482			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963


			2023			649,775			5.00%			5.00%			697480AM3 			16,244			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489


			2024			683,331			5.00%			5.05%			697480AN1 			17,083			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167


			2025			716,887			5.50%			5.50%			697480AT8			19,714			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429


			2026			756,545			5.50%			5.50%			697480AT8			20,805			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610


			2027			796,203			5.50%			5.50%			697480AT8			21,896			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791


			2028			838,911			5.50%			5.50%			697480AT8			23,070			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140


			2029			887,720			5.50%			5.50%			697480AT8			24,412			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825


			2030			933,479			5.50%			5.50%			697480AT8			25,671			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341


			2031			985,339			5.50%			5.50%			697480AT8			27,097			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194


			2032			1,040,249			5.50%			5.50%			697480AT8			28,607			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214


			2033			1,098,211			5.50%			5.50%			697480AT8			30,201			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402


			2034			1,156,172			5.50%			5.50%			697480AT8			31,795			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589


			2035			1,220,234			5.50%			5.50%			697480AT8			33,556			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113


			2036			1,287,347			5.50%			5.50%			697480AT8			35,402			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804


			2037			1,360,561			5.50%			5.50%			697480AT8			37,415			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831


						20,665,000						Interest						532,254			1,064,508			1,036,908			1,008,308			971,058			938,676			917,544			894,988			870,828			844,867			816,901			785,937			753,449			719,282			679,853			638,243			594,452			548,312			499,488			448,146			393,953			336,739			276,337			212,748			145,635			74,831


												Principal						20,665,000			690,000			715,000			745,000			785,000			497,245			515,549			536,903			561,308			588,763			619,269			649,775			683,331			716,887			756,545			796,203			838,911			887,720			933,479			985,339			1,040,249			1,098,211			1,156,172			1,220,234			1,287,347			1,360,561


												Total						37,136,990			1,754,508			1,751,908			1,753,308			1,756,058			1,435,922			1,433,092			1,431,891			1,432,135			1,433,630			1,436,170			1,435,712			1,436,780			1,436,170			1,436,398			1,434,446			1,433,363			1,436,032			1,432,967			1,433,485			1,434,202			1,434,949			1,432,509			1,432,982			1,432,982			1,435,392


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						17,730,000


			Remainder						6,400,000


			Pro-rated remainder						0.3609701072


									0.6101169993








Revised after Purchase


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			478,826			5.50%			5.50%			697480AT8			13,168			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335


			2026			505,314			5.50%			5.50%			697480AT8			13,896			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792


			2027			531,802			5.50%			5.50%			697480AT8			14,625			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249


			2028			560,328			5.50%			5.50%			697480AT8			15,409			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818


			2029			592,929			5.50%			5.50%			697480AT8			16,306			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611


			2030			623,492			5.50%			5.50%			697480AT8			17,146			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292


			2031			658,130			5.50%			5.50%			697480AT8			18,099			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197


			2032			694,806			5.50%			5.50%			697480AT8			19,107			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214


			2033			733,520			5.50%			5.50%			697480AT8			20,172			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344


			2034			772,233			5.50%			5.50%			697480AT8			21,236			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473


			2035			815,022			5.50%			5.50%			697480AT8			22,413			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826


			2036			859,848			5.50%			5.50%			697480AT8			23,646			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292


			2037			908,750			5.50%			5.50%			697480AT8			24,991			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981


						19,295,000						Interest						482,925			965,850			938,250			909,650			872,400			840,019			805,381			768,413			728,813			686,263			640,425			589,675			536,425			480,425			454,090			426,297			397,048			366,230			333,619			299,327			263,130			224,916			184,572			142,099			97,273			49,981


												Principal						19,295,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			478,826			505,314			531,802			560,328			592,929			623,492			658,130			694,806			733,520			772,233			815,022			859,848			908,750


												Total DS						32,295,570			1,655,850			1,653,250			1,654,650			1,657,400			1,655,019			1,650,381			1,648,413			1,648,813			1,651,263			1,655,425			1,654,675			1,656,425			959,251			959,403			958,099			957,376			959,159			957,111			957,457			957,936			958,435			956,805			957,121			957,121			958,731


			Cash available						13,370,000


			Price premium						668,500


			Escrow requirement						12,701,500


			Principal to purchase						12,700,000


			Term bonds available						8,735,000


			Remainder						-3,965,000


			Pro-rated remainder						-0.4539210074


									0.40751108











Revised after Call Terms Only


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			553,925			5.50%			5.50%			697480AT8			15,233			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466


			2026			584,567			5.50%			5.50%			697480AT8			16,076			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151


			2027			615,210			5.50%			5.50%			697480AT8			16,918			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837


			2028			648,210			5.50%			5.50%			697480AT8			17,826			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652


			2029			685,924			5.50%			5.50%			697480AT8			18,863			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726


			2030			721,281			5.50%			5.50%			697480AT8			19,835			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670


			2031			761,352			5.50%			5.50%			697480AT8			20,937			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874


			2032			803,780			5.50%			5.50%			697480AT8			22,104			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208


			2033			848,565			5.50%			5.50%			697480AT8			23,336			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671


			2034			893,351			5.50%			5.50%			697480AT8			24,567			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134


			2035			942,850			5.50%			5.50%			697480AT8			25,928			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857


			2036			994,707			5.50%			5.50%			697480AT8			27,354			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709


			2037			1,051,278			5.50%			5.50%			697480AT8			28,910			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820


						20,665,000						Interest						520,600			1,041,200			1,013,600			985,000			947,750			915,369			880,731			843,763			804,163			761,613			715,775			665,025			611,775			555,775			525,309			493,158			459,321			423,670			385,944			346,274			304,399			260,191			213,520			164,386			112,529			57,820


												Principal						20,665,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			553,925			584,567			615,210			648,210			685,924			721,281			761,352			803,780			848,565			893,351			942,850			994,707			1,051,278


												Total DS						35,153,060			1,731,200			1,728,600			1,730,000			1,732,750			1,730,369			1,725,731			1,723,763			1,724,163			1,726,613			1,730,775			1,730,025			1,731,775			1,109,700			1,109,876			1,108,368			1,107,531			1,109,594			1,107,225			1,107,625			1,108,179			1,108,757			1,106,871			1,107,236			1,107,236			1,109,099


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable term bonds						10,105,000


			Remainder						-1,225,000


			Pro-rated remainder						-0.1212271153


									0.4714252391








Reserved for future


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						29,060,000


			Remainder						17,730,000


			Pro-rated remainder						0.6101169993








Results 2


									Constraint			Fund On Hand						0.50%																								5.89%


									855,000			14,490,726			Balance																		Original D/S			Net Budgetary Debt Service			Budgetary Savings			PV


			2013			2,354,350			1,499,350			1,499,350			12,991,376			36,227			13,027,603						2013			01			2,354			855			1,499			1,416


			2014			2,351,750			1,496,750			1,496,750			11,530,853			64,957			11,595,810						2014			02			2,352			855			1,497			1,335


			2015			2,353,150			1,498,150			1,498,150			10,097,660			57,654			10,155,314						2015			03			2,353			855			1,498			1,262


			2016			2,355,900			1,500,900			1,500,900			8,654,414			50,488			8,704,902						2016			04			2,356			855			1,501			1,194


			2017			2,353,519			2,139,320																		2017			05			2,354			2,139			214			161


			2018			2,348,881			2,131,520																		2018			06			2,349			2,132			217			154


			2019			2,346,913			2,130,775																		2019			07			2,347			2,131			216			145


			2020			2,347,313			2,132,250																		2020			08			2,347			2,132			215			136


			2021			2,349,763			2,134,810																		2021			09			2,350			2,135			215			128


			2022			2,353,925			2,137,990																		2022			10			2,354			2,138			216			122


			2023			2,353,175			2,138,010																		2023			11			2,353			2,138			215			115


			2024			2,354,925			2,138,870																		2024			12			2,355			2,139			216			109


			2025			2,353,925			2,136,070																		2025			13			2,354			2,136			218			104


			2026			2,354,300			2,139,510																		2026			14			2,354			2,140			215			96


			2027			2,351,100			2,133,520																		2027			15			2,351			2,134			218			92


			2028			2,349,325			2,133,270																		2028			16			2,349			2,133			216			86


			2029			2,353,700			2,139,250																		2029			17			2,354			2,139			214			81


			2030			2,348,675			2,134,615																		2030			18			2,349			2,135			214			76


			2031			2,349,525			2,130,850																		2031			19			2,350			2,131			219			74


			2032			2,350,700			2,132,660																		2032			20			2,351			2,133			218			69


			2033			2,351,925			2,132,960																		2033			21			2,352			2,133			219			66


			2034			2,347,925			2,132,860																		2034			22			2,348			2,133			215			61


			2035			2,348,700			2,130,380																		2035			23			2,349			2,130			218			59


			2036			2,348,700			2,131,800																		2036			24			2,349			2,132			217			55


			2037			2,352,650			2,134,620																		2037			25			2,353			2,135			218			52


						58,784,713			50,821,060																								58,785			48,246			10,539			7,248


																																										3,291














MMD 5-24-12


			MMD 5/24/12						"AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			 + 150 bps			Rounded


			1			2013			0.20			0.20			0.39			0.25			0.55			1.38			2.88			2.90						1.18


			2			2014			0.33			0.33			0.67			0.42			0.72			1.72			3.22			3.30						1.39


			3			2015			0.46			0.46			0.92			0.57			0.95			1.95			3.45			3.50						1.49


			4			2016			0.56			0.56			1.07			0.69			1.10			2.18			3.68			3.70						1.62


			5			2017			0.76			0.75			1.31			0.92			1.38			2.44			3.94			4.00						1.68


			6			2018			0.98			0.96			1.58			1.18			1.66			2.72			4.22			4.30						1.74


			7			2019			1.19			1.16			1.83			1.43			1.91			2.97			4.47			4.50						1.78


			8			2020			1.45			1.41			2.10			1.71			2.19			3.26			4.76			4.80						1.81


			9			2021			1.67						2.34			1.94			2.43			3.51			5.01			5.10						1.84


			10			2022			1.83						2.52			2.11			2.61			3.69			5.19			5.20						1.86


			11			2023			1.98						2.69			2.27			2.78			3.85			5.35			5.40						1.87


			12			2024			2.11						2.82			2.40			2.92			3.98			5.48			5.50						1.87


			13			2025			2.23						2.94			2.52			3.04			4.08			5.58			5.60						1.85


			14			2026			2.31						3.02			2.60			3.13			4.16			5.66			5.70						1.85


			15			2027			2.39						3.10			2.68			3.21			4.21			5.71			5.80						1.82


			16			2028			2.47						3.17			2.76			3.29			4.26			5.76			5.80						1.79


			17			2029			2.54						3.24			2.82			3.36			4.31			5.81			5.90						1.77


			18			2030			2.61						3.30			2.89			3.42			4.35			5.85			5.90						1.74


			19			2031			2.68						3.37			2.96			3.48			4.40			5.90			5.90						1.72


			20			2032			2.74						3.43			3.02			3.54			4.45			5.95			6.00						1.71


			21			2033			2.81						3.49			3.08			3.60			4.50			6.00			6.00						1.69


			22			2034			2.88						3.55			3.15			3.66			4.54			6.04			6.10						1.66


			23			2035			2.95						3.61			3.22			3.72			4.57			6.07			6.10						1.62


			24			2036			3.01						3.67			3.28			3.78			4.61			6.11			6.20						1.60


			25			2037			3.08						3.73			3.35			3.83			4.68			6.18			6.20						1.60


			26			2038			3.10						3.76			3.37			3.85			4.71			6.21			6.30


			27			2039			3.11						3.77			3.38			3.86			4.72			6.22			6.30


			28			2040			3.12						3.78			3.39			3.87			4.73			6.23			6.30


			29			2041			3.13						3.79			3.40			3.88			4.74			6.24			6.30


			30			2042			3.14						3.80			3.41			3.89			4.74			6.24			6.30








MMD 11-8-12


			MMD 11/9/12						AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			BBB + 50 bps			Rounded


			1			2013			0.20			0.20			0.29			0.24			0.45			1.03			1.53			1.60


			2			2014			0.30			0.30			0.59			0.37			0.64			1.45			1.95			2.00


			3			2015			0.42			0.42			0.75			0.51			0.79			1.74			2.24			2.30


			4			2016			0.52			0.51			0.91			0.63			0.98			1.95			2.45			2.50


			5			2017			0.65			0.63			1.08			0.79			1.18			2.11			2.61			2.70


			6			2018			0.75			0.71			1.24			0.93			1.36			2.26			2.76			2.80


			7			2019			0.94			0.90			1.48			1.13			1.60			2.47			2.97			3.00


			8			2020			1.17			1.12			1.73			1.37			1.85			2.71			3.21			3.30


			9			2021			1.40						1.96			1.61			2.09			2.94			3.44			3.50


			10			2022			1.57						2.13			1.78			2.26			3.11			3.61			3.70


			11			2023			1.71						2.29			1.93			2.42			3.26			3.76			3.80


			12			2024			1.78						2.36			2.00			2.49			3.32			3.82			3.90


			13			2025			1.85						2.44			2.07			2.57			3.39			3.89			3.90


			14			2026			1.92						2.51			2.14			2.64			3.46			3.96			4.00


			15			2027			1.98						2.57			2.20			2.70			3.51			4.01			4.10


			16			2028			2.04						2.63			2.26			2.76			3.56			4.06			4.10


			17			2029			2.10						2.69			2.32			2.82			3.61			4.11			4.20


			18			2030			2.16						2.74			2.38			2.88			3.66			4.16			4.20


			19			2031			2.22						2.80			2.44			2.94			3.72			4.22			4.30


			20			2032			2.28						2.86			2.50			3.00			3.78			4.28			4.30


			21			2033			2.35						2.90			2.56			3.06			3.82			4.32			4.40


			22			2034			2.42						2.96			2.63			3.12			3.85			4.35			4.40


			23			2035			2.49						3.02			2.70			3.18			3.88			4.38			4.40


			24			2036			2.56						3.08			2.77			3.23			3.91			4.41			4.50


			25			2037			2.61						3.12			2.82			3.28			3.93			4.43			4.50


			26			2038			2.62						3.13			2.83			3.29			3.94			4.44			4.50


			27			2039			2.63						3.14			2.84			3.30			3.95			4.45			4.50


			28			2040			2.64						3.15			2.85			3.31			3.96			4.46			4.50


			29			2041			2.65						3.16			2.86			3.32			3.97			4.47			4.50


			30			2042			2.66						3.17			2.87			3.33			3.98			4.48			4.50








Old vs. New ADV RFDG





New Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	1124125	1173000	1173000	1173000	1883000	1882500	1880250	1881250	1880250	1882250	1882000	1884500	1884500	1882000	1882000	1884250	1883500	1884750	1882750	1882500	1883750	1881250	1880000	1884750	Old Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2351750	2353150	2355900	2353518.7599999998	2348881.2599999998	2346912.5	2347312.5	2349762.5	2353925	2353175	2354925	2353925	2354300	2351100	2349325	2353700	2348675	2349525	2350700	2351925	2347925	2348700	2348700	2352650	


11-9-12 ADV RFDG


									New D/S			Old D/S			Savings


			2014						1,124,125.00			2,351,750.00			1,227,625.00


			2015						1,173,000.00			2,353,150.00			1,180,150.00


			2016						1,173,000.00			2,355,900.00			1,182,900.00


			2017						1,173,000.00			2,353,518.76			1,180,518.76


			2018						1,883,000.00			2,348,881.26			465,881.26


			2019						1,882,500.00			2,346,912.50			464,412.50


			2020						1,880,250.00			2,347,312.50			467,062.50


			2021						1,881,250.00			2,349,762.50			468,512.50


			2022						1,880,250.00			2,353,925.00			473,675.00


			2023						1,882,250.00			2,353,175.00			470,925.00


			2024						1,882,000.00			2,354,925.00			472,925.00


			2025						1,884,500.00			2,353,925.00			469,425.00


			2026						1,884,500.00			2,354,300.00			469,800.00


			2027						1,882,000.00			2,351,100.00			469,100.00


			2028						1,882,000.00			2,349,325.00			467,325.00


			2029						1,884,250.00			2,353,700.00			469,450.00


			2030						1,883,500.00			2,348,675.00			465,175.00


			2031						1,884,750.00			2,349,525.00			464,775.00


			2032						1,882,750.00			2,350,700.00			467,950.00


			2033						1,882,500.00			2,351,925.00			469,425.00


			2034						1,883,750.00			2,347,925.00			464,175.00


			2035						1,881,250.00			2,348,700.00			467,450.00


			2036						1,880,000.00			2,348,700.00			468,700.00


			2037						1,884,750.00			2,352,650.00			467,900.00


									42,295,125.00			56,430,362.52			14,135,237.52








Scen1 do noth


			Year			Existing COP Payment
			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,354			739			760			855			7,756			0						2,354			0


			2018			2,349			734			760			855			7,018			0						2,349			0


			2019			2,347			732			760			855			6,284			0						2,347			0


			2020			2,347			732			760			855			5,552			0						2,347			0


			2021			2,350			735			760			855			4,820			0						2,350			0


			2022			2,354			739			760			855			4,085			0						2,354			0


			2023			2,353			738			760			855			3,346			0						2,353			0


			2024			2,355			740			760			855			2,608			0						2,355			0


			2025			2,354			739			760			855			1,868			0						2,354			0


			2026			2,354			739			760			855			1,129			0						2,354			0


			2027			2,351			40			760			855			390			-697						2,351			697


			2028			2,349			0			760			855			350			-734						2,349			734


			2029			2,354			0			760			855			350			-739						2,354			739


			2030			2,349			0			760			855			350			-734						2,349			734


			2031			2,350			0			760			855			350			-735						2,350			735


			2032			2,351			0			760			855			350			-736						2,351			736


			2033			2,352			0			760			855			350			-737						2,352			737


			2034			2,348			0			760			855			350			-733						2,348			733


			2035			2,349			0			760			855			350			-734						2,349			734


			2036			2,349			0			760			855			350			-734						2,349			734


			2037			2,353			0			760			855			350			-738						2,353			738


																					-8,048


						60,449																					60,449








2013 REFI


			Year			Existing COP Payment
(new payment shown after 2014)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,634			1,779			0			855			11,492			0						2,634			0


			2015			2,637			1,782			0			855			9,713			0						2,637			0


			2016			2,634			1,019			760			855			7,931			0						2,634			0


			2017			2,633			1,018			760			855			6,913			0						2,633			0


			2018			2,636			1,021			760			855			5,894			0						2,636			0


			2019			2,635			1,020			760			855			4,874			0						2,635			0


			2020			2,637			1,022			760			855			3,853			0						2,637			0


			2021			2,636			1,021			760			855			2,831			0						2,636			0


			2022			2,636			1,021			760			855			1,811			0						2,636			0


			2023			2,634			439			760			855			789			-580						2,634			580


			2024			2,633			0			760			855			350			-1,018						2,633			1,018


			2025			2,637			0			760			855			350			-1,022						2,637			1,022


			2026			2,638			0			760			855			350			-1,023						2,638			1,023


			2027			2,635			0			760			855			350			-1,020						2,635			1,020


			2028			2,634			0			760			855			350			-1,019						2,634			1,019


			2029			2,638			0			760			855			350			-1,023						2,638			1,023


			2030			2,634			0			760			855			350			-1,019						2,634			1,019


			2031			2,635			0			760			855			350			-1,020						2,635			1,020


			2032			2,638			0			760			855			350			-1,023						2,638			1,023


			2033			2,635			0			760			855			350			-1,020						2,635			1,020


			2034			2,634			0			760			855			350			-1,019						2,634			1,019


			2035			2,637			0			760			855			350			-1,022						2,637			1,022


			2036			2,635			0			760			855			350			-1,020						2,635			1,020


			2037			2,633			0			760			855			350			-1,018						2,633			1,018


																					-14,866


						67,267																					67,267








2016 REFI


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,384			769			760			855			7,756			0						2,384			0


			2018			2,382			767			760			855			6,987			0						2,382			0


			2019			2,380			765			760			855			6,220			0						2,380			0


			2020			2,381			766			760			855			5,456			0						2,381			0


			2021			2,385			770			760			855			4,690			0						2,385			0


			2022			2,386			771			760			855			3,920			0						2,386			0


			2023			2,384			769			760			855			3,149			0						2,384			0


			2024			2,390			775			760			855			2,380			0						2,390			0


			2025			2,388			773			760			855			1,605			0						2,388			0


			2026			2,388			482			760			855			832			-291						2,388			291


			2027			2,385			0			760			855			350			-770						2,385			770


			2028			2,383			0			760			855			350			-768						2,383			768


			2029			2,384			0			760			855			350			-769						2,384			769


			2030			2,381			0			760			855			350			-766						2,381			766


			2031			2,380			0			760			855			350			-765						2,380			765


			2032			2,384			0			760			855			350			-769						2,384			769


			2033			2,385			0			760			855			350			-770						2,385			770


			2034			2,381			0			760			855			350			-766						2,381			766


			2035			2,383			0			760			855			350			-768						2,383			768


			2036			2,381			0			760			855			350			-766						2,381			766


			2037			2,383			0			760			855			350			-768						2,383			768


																					-8,735


						61,135																					61,135








2016 REFI use LAIF


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			1,740			0			760			855			350			-125						1,740			125


			2018			1,739			0			760			855			350			-124						1,739			124


			2019			1,735			0			760			855			350			-120						1,735			120


			2020			1,734			0			760			855			350			-119						1,734			119


			2021			1,737			0			760			855			350			-122						1,737			122


			2022			1,743			0			760			855			350			-128						1,743			128


			2023			1,741			0			760			855			350			-126						1,741			126


			2024			1,743			0			760			855			350			-128						1,743			128


			2025			1,743			0			760			855			350			-128						1,743			128


			2026			1,740			0			760			855			350			-125						1,740			125


			2027			1,741			0			760			855			350			-126						1,741			126


			2028			1,736			0			760			855			350			-121						1,736			121


			2029			1,744			0			760			855			350			-129						1,744			129


			2030			1,739			0			760			855			350			-124						1,739			124


			2031			1,737			0			760			855			350			-122						1,737			122


			2032			1,737			0			760			855			350			-122						1,737			122


			2033			1,739			0			760			855			350			-124						1,739			124


			2034			1,738			0			760			855			350			-123						1,738			123


			2035			1,739			0			760			855			350			-124						1,739			124


			2036			1,736			0			760			855			350			-121						1,736			121


			2037			1,740			0			760			855			350			-125						1,740			125


																					-2,605


						47,600																					47,600
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Comparison of Annual Impact, Options 1 through 4


Option1: Do Nothing, Use LAIF 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	0	696611.5	734325	738700	733675	734525	735700	736925	732925	733700	733700	737650	Option 2: Refinance COPs Now	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	579719.62999999896	1018205	1021775	1023065	1020470	1018870	1022940	1018935	1020185	1023075	1020355	1018980	1021520	1019660	1018400	Option 3: Refinance in 2016, Use LAIF to Buy Down Annual Payments	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	290824.83000000007	769630	768130	769170	765920	764940	769260	770140	765660	767660	765700	767600	Option 4: Refinance in 2016, Use LAIF to Buy Down Principal	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	124695.20999999996	123920	119720	119095	121807.5	127620	126295	128070	127707.5	125207.5	125570	120675	129140	124160	122290	122035	124415	122815	123575	121475	124925	
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2012


1,664


0085514,491


2013


2,354


1,499


085512,991


0


2014


2,352


1,497


085511,492


0


2015


2,353


1,498


08559,995


0


2016


2,356


741


7608558,497


0


2017


1,740


0


760855350


-125


2018


1,739


0


760855350


-124


2019


1,735


0


760855350


-120


2020


1,734


0


760855350


-119


2021


1,737


0


760855350


-122


2022


1,743


0


760855350


-128


2023


1,741


0


760855350


-126


2024


1,743


0


760855350


-128


2025


1,743


0


760855350


-128


2026


1,740


0


760855350


-125


2027


1,741


0


760855350


-126


2028


1,736


0


760855350


-121


2029


1,744


0


760855350


-129


2030


1,739


0


760855350


-124


2031


1,737


0


760855350


-122


2032


1,737


0


760855350


-122


2033


1,739


0


760855350


-124


2034


1,738


0


760855350


-123


2035


1,739


0


760855350


-124


2036


1,736


0


760855350


-121


2037


1,740


0


760855350


-125


-2,605
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Results


			Palo Verde Community College District
2008 Certificates of Participation
Refinancing/Defeasance Options & Estimated Results
Preliminary Analysis (May 2012)


			(1)
D/S Date			(2) 
Existing Debt Service Schedule
(000s)			(3)
New Debt Service Requirements in Refinancing Scenario
(000s)			(4)
Remaining DS after defeasing $11.3 million (callable bonds only, '17-37)
(000s)			(5)
Remaining DS after defeasing $11.3 million (term bonds '37 only)
(000s)			(6)
Remaining DS after purchasing $12.7 million
(term bonds '37 @ 105%)
(000s)						Years			Cash Flow Savings by Refunding			PV at: 4.50%			Cash Flow Savings from Uniform Call			PV at: 4.50%			Cash Flow Savings from Calling Terms Only			PV at: 4.50%			Cash Flow Savings from Repurchase			PV at: 4.50%


			1/1/13			$ 2,354			$ 1,576			$ 1,755			$ 1,731			$ 1,656						0.5			778			761			600			587			623			610			699			683


			1/1/14			2,352			1,572			1,752			1,729			1,653						1.5			780			730			600			562			623			583			699			654


			1/1/15			2,353			1,573			1,753			1,730			1,655						2.5			780			699			600			537			623			558			699			626


			1/1/16			2,356			1,574			1,756			1,733			1,657						3.5			782			670			600			514			623			534			699			599


			1/1/17			2,354			1,574			1,436			1,730			1,655						4.5			779			639			918			753			623			511			699			573


			1/1/18			2,349			1,564			1,433			1,726			1,650						5.5			785			616			916			719			623			489			699			548


			1/1/19			2,347			1,564			1,432			1,724			1,648						6.5			783			588			915			687			623			468			699			525


			1/1/20			2,347			1,562			1,432			1,724			1,649						7.5			785			564			915			658			623			448			699			502


			1/1/21			2,350			1,564			1,434			1,727			1,651						8.5			786			541			916			630			623			429			699			480


			1/1/22			2,354			1,567			1,436			1,731			1,655						9.5			787			518			918			604			623			410			699			460


			1/1/23			2,353			1,563			1,436			1,730			1,655						10.5			790			498			917			578			623			393			699			440


			1/1/24			2,355			1,562			1,437			1,732			1,656						11.5			793			478			918			553			623			376			699			421


			1/1/25			2,354			1,559			1,436			1,110			959						12.5			795			459			918			529			1,244			718			1,395			804


			1/1/26			2,354			1,558			1,436			1,110			959						13.5			796			439			918			507			1,244			687			1,395			770


			1/1/27			2,351			1,550			1,434			1,108			958						14.5			801			423			917			484			1,243			656			1,393			736


			1/1/28			2,349			1,546			1,433			1,108			957						15.5			803			406			916			463			1,242			628			1,392			704


			1/1/29			2,354			1,550			1,436			1,110			959						16.5			804			389			918			444			1,244			602			1,395			675


			1/1/30			2,349			1,541			1,433			1,107			957						17.5			808			374			916			424			1,241			575			1,392			644


			1/1/31			2,350			1,540			1,433			1,108			957						18.5			809			358			916			406			1,242			550			1,392			617


			1/1/32			2,351			1,537			1,434			1,108			958						19.5			813			345			916			388			1,243			527			1,393			590


			1/1/33			2,352			1,537			1,435			1,109			958						20.5			815			331			917			372			1,243			504			1,393			565


			1/1/34			2,348			1,534			1,433			1,107			957						21.5			814			316			915			355			1,241			482			1,391			540


			1/1/35			2,349			1,529			1,433			1,107			957						22.5			820			305			916			340			1,241			461			1,392			517


			1/1/36			2,349			1,525			1,433			1,107			957						23.5			823			293			916			325			1,241			441			1,392			495


			1/1/37			2,353			1,529			1,435			1,109			959						24.5			823			280			917			312			1,244			423			1,394			474


			Total P+I			$ 58,785			$ 38,851			$ 37,137			$ 35,153			$ 32,296									19,934			12,020			21,648			12,732			23,632			13,062			26,489			14,641


			Gross Savings:						19,934			21,648			23,632			26,489


			Present Value:						12,020			12,732			13,062			14,641
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Principal Amount Due	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	690000	715000	745000	785000	815000	845000	880000	920000	965000	1015000	1065000	1120000	1175000	1240000	1305000	1375000	1455000	1530000	1615000	1705000	1800000	1895000	2000000	2110000	2230000	


Existing Debt Service


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650






































Revised after Uniform Call


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			497,245			4.25%			4.40%			697480AF8 			10,566			21,133			21,133			21,133			21,133			21,133


			2018			515,549			4.375%			4.55%			697480AG6 			11,278			22,555			22,555			22,555			22,555			22,555			22,555


			2019			536,903			4.50%			4.70%			697480AH4 			12,080			24,161			24,161			24,161			24,161			24,161			24,161			24,161


			2020			561,308			4.625%			4.80%			697480AJ0 			12,980			25,960			25,960			25,960			25,960			25,960			25,960			25,960			25,960


			2021			588,763			4.75%			4.90%			697480AK7 			13,983			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966			27,966


			2022			619,269			5.00%			4.95%			697480AL5 			15,482			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963			30,963


			2023			649,775			5.00%			5.00%			697480AM3 			16,244			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489			32,489


			2024			683,331			5.00%			5.05%			697480AN1 			17,083			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167			34,167


			2025			716,887			5.50%			5.50%			697480AT8			19,714			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429			39,429


			2026			756,545			5.50%			5.50%			697480AT8			20,805			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610			41,610


			2027			796,203			5.50%			5.50%			697480AT8			21,896			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791			43,791


			2028			838,911			5.50%			5.50%			697480AT8			23,070			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140			46,140


			2029			887,720			5.50%			5.50%			697480AT8			24,412			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825			48,825


			2030			933,479			5.50%			5.50%			697480AT8			25,671			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341			51,341


			2031			985,339			5.50%			5.50%			697480AT8			27,097			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194			54,194


			2032			1,040,249			5.50%			5.50%			697480AT8			28,607			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214			57,214


			2033			1,098,211			5.50%			5.50%			697480AT8			30,201			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402			60,402


			2034			1,156,172			5.50%			5.50%			697480AT8			31,795			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589			63,589


			2035			1,220,234			5.50%			5.50%			697480AT8			33,556			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113			67,113


			2036			1,287,347			5.50%			5.50%			697480AT8			35,402			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804			70,804


			2037			1,360,561			5.50%			5.50%			697480AT8			37,415			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831			74,831


						20,665,000						Interest						532,254			1,064,508			1,036,908			1,008,308			971,058			938,676			917,544			894,988			870,828			844,867			816,901			785,937			753,449			719,282			679,853			638,243			594,452			548,312			499,488			448,146			393,953			336,739			276,337			212,748			145,635			74,831


												Principal						20,665,000			690,000			715,000			745,000			785,000			497,245			515,549			536,903			561,308			588,763			619,269			649,775			683,331			716,887			756,545			796,203			838,911			887,720			933,479			985,339			1,040,249			1,098,211			1,156,172			1,220,234			1,287,347			1,360,561


												Total						37,136,990			1,754,508			1,751,908			1,753,308			1,756,058			1,435,922			1,433,092			1,431,891			1,432,135			1,433,630			1,436,170			1,435,712			1,436,780			1,436,170			1,436,398			1,434,446			1,433,363			1,436,032			1,432,967			1,433,485			1,434,202			1,434,949			1,432,509			1,432,982			1,432,982			1,435,392


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						17,730,000


			Remainder						6,400,000


			Pro-rated remainder						0.3609701072


									0.6101169993








Revised after Purchase


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			478,826			5.50%			5.50%			697480AT8			13,168			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335			26,335


			2026			505,314			5.50%			5.50%			697480AT8			13,896			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792			27,792


			2027			531,802			5.50%			5.50%			697480AT8			14,625			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249			29,249


			2028			560,328			5.50%			5.50%			697480AT8			15,409			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818			30,818


			2029			592,929			5.50%			5.50%			697480AT8			16,306			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611			32,611


			2030			623,492			5.50%			5.50%			697480AT8			17,146			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292			34,292


			2031			658,130			5.50%			5.50%			697480AT8			18,099			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197			36,197


			2032			694,806			5.50%			5.50%			697480AT8			19,107			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214			38,214


			2033			733,520			5.50%			5.50%			697480AT8			20,172			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344			40,344


			2034			772,233			5.50%			5.50%			697480AT8			21,236			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473			42,473


			2035			815,022			5.50%			5.50%			697480AT8			22,413			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826			44,826


			2036			859,848			5.50%			5.50%			697480AT8			23,646			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292			47,292


			2037			908,750			5.50%			5.50%			697480AT8			24,991			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981			49,981


						19,295,000						Interest						482,925			965,850			938,250			909,650			872,400			840,019			805,381			768,413			728,813			686,263			640,425			589,675			536,425			480,425			454,090			426,297			397,048			366,230			333,619			299,327			263,130			224,916			184,572			142,099			97,273			49,981


												Principal						19,295,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			478,826			505,314			531,802			560,328			592,929			623,492			658,130			694,806			733,520			772,233			815,022			859,848			908,750


												Total DS						32,295,570			1,655,850			1,653,250			1,654,650			1,657,400			1,655,019			1,650,381			1,648,413			1,648,813			1,651,263			1,655,425			1,654,675			1,656,425			959,251			959,403			958,099			957,376			959,159			957,111			957,457			957,936			958,435			956,805			957,121			957,121			958,731


			Cash available						13,370,000


			Price premium						668,500


			Escrow requirement						12,701,500


			Principal to purchase						12,700,000


			Term bonds available						8,735,000


			Remainder						-3,965,000


			Pro-rated remainder						-0.4539210074


									0.40751108











Revised after Call Terms Only


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			553,925			5.50%			5.50%			697480AT8			15,233			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466			30,466


			2026			584,567			5.50%			5.50%			697480AT8			16,076			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151			32,151


			2027			615,210			5.50%			5.50%			697480AT8			16,918			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837			33,837


			2028			648,210			5.50%			5.50%			697480AT8			17,826			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652			35,652


			2029			685,924			5.50%			5.50%			697480AT8			18,863			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726			37,726


			2030			721,281			5.50%			5.50%			697480AT8			19,835			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670			39,670


			2031			761,352			5.50%			5.50%			697480AT8			20,937			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874			41,874


			2032			803,780			5.50%			5.50%			697480AT8			22,104			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208			44,208


			2033			848,565			5.50%			5.50%			697480AT8			23,336			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671			46,671


			2034			893,351			5.50%			5.50%			697480AT8			24,567			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134			49,134


			2035			942,850			5.50%			5.50%			697480AT8			25,928			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857			51,857


			2036			994,707			5.50%			5.50%			697480AT8			27,354			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709			54,709


			2037			1,051,278			5.50%			5.50%			697480AT8			28,910			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820			57,820


						20,665,000						Interest						520,600			1,041,200			1,013,600			985,000			947,750			915,369			880,731			843,763			804,163			761,613			715,775			665,025			611,775			555,775			525,309			493,158			459,321			423,670			385,944			346,274			304,399			260,191			213,520			164,386			112,529			57,820


												Principal						20,665,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			553,925			584,567			615,210			648,210			685,924			721,281			761,352			803,780			848,565			893,351			942,850			994,707			1,051,278


												Total DS						35,153,060			1,731,200			1,728,600			1,730,000			1,732,750			1,730,369			1,725,731			1,723,763			1,724,163			1,726,613			1,730,775			1,730,025			1,731,775			1,109,700			1,109,876			1,108,368			1,107,531			1,109,594			1,107,225			1,107,625			1,108,179			1,108,757			1,106,871			1,107,236			1,107,236			1,109,099


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable term bonds						10,105,000


			Remainder						-1,225,000


			Pro-rated remainder						-0.1212271153


									0.4714252391








Reserved for future


			Maturity			Principal			Coupon			Yield/Px			CUSIP			7/1/12			1/1/13			1/1/14			1/1/15			1/1/16			1/1/17			1/1/18			1/1/19			1/1/20			1/1/21			1/1/22			1/1/23			1/1/24			1/1/25			1/1/26			1/1/27			1/1/28			1/1/29			1/1/30			1/1/31			1/1/32			1/1/33			1/1/34			1/1/35			1/1/36			1/1/37


			2013			690,000			4.00%			3.80%			697480AB7 			13,800			27,600


			2014			715,000			4.00%			4.00%			697480AC5 			14,300			28,600			28,600


			2015			745,000			5.00%			4.20%			697480AD3 			18,625			37,250			37,250			37,250


			2016			785,000			4.125%			4.30%			697480AE1 			16,191			32,381			32,381			32,381			32,381


			2017			815,000			4.25%			4.40%			697480AF8 			17,319			34,638			34,638			34,638			34,638			34,638


			2018			845,000			4.375%			4.55%			697480AG6 			18,484			36,969			36,969			36,969			36,969			36,969			36,969


			2019			880,000			4.50%			4.70%			697480AH4 			19,800			39,600			39,600			39,600			39,600			39,600			39,600			39,600


			2020			920,000			4.625%			4.80%			697480AJ0 			21,275			42,550			42,550			42,550			42,550			42,550			42,550			42,550			42,550


			2021			965,000			4.75%			4.90%			697480AK7 			22,919			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838			45,838


			2022			1,015,000			5.00%			4.95%			697480AL5 			25,375			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750			50,750


			2023			1,065,000			5.00%			5.00%			697480AM3 			26,625			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250			53,250


			2024			1,120,000			5.00%			5.05%			697480AN1 			28,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000			56,000


			2025			1,175,000			5.50%			5.50%			697480AT8			32,313			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625			64,625


			2026			1,240,000			5.50%			5.50%			697480AT8			34,100			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200			68,200


			2027			1,305,000			5.50%			5.50%			697480AT8			35,888			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775			71,775


			2028			1,375,000			5.50%			5.50%			697480AT8			37,813			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625			75,625


			2029			1,455,000			5.50%			5.50%			697480AT8			40,013			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025			80,025


			2030			1,530,000			5.50%			5.50%			697480AT8			42,075			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150			84,150


			2031			1,615,000			5.50%			5.50%			697480AT8			44,413			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825			88,825


			2032			1,705,000			5.50%			5.50%			697480AT8			46,888			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775			93,775


			2033			1,800,000			5.50%			5.50%			697480AT8			49,500			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000			99,000


			2034			1,895,000			5.50%			5.50%			697480AT8			52,113			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225			104,225


			2035			2,000,000			5.50%			5.50%			697480AT8			55,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000			110,000


			2036			2,110,000			5.50%			5.50%			697480AT8			58,025			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050			116,050


			2037			2,230,000			5.50%			5.50%			697480AT8			61,325			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650			122,650


						31,995,000						Interest						832,175			1,664,350			1,636,750			1,608,150			1,570,900			1,538,519			1,503,881			1,466,913			1,427,313			1,384,763			1,338,925			1,288,175			1,234,925			1,178,925			1,114,300			1,046,100			974,325			898,700			818,675			734,525			645,700			551,925			452,925			348,700			238,700			122,650


												Principal						31,995,000			690,000			715,000			745,000			785,000			815,000			845,000			880,000			920,000			965,000			1,015,000			1,065,000			1,120,000			1,175,000			1,240,000			1,305,000			1,375,000			1,455,000			1,530,000			1,615,000			1,705,000			1,800,000			1,895,000			2,000,000			2,110,000			2,230,000


												Total DS						58,784,713			2,354,350			2,351,750			2,353,150			2,355,900			2,353,519			2,348,881			2,346,913			2,347,313			2,349,763			2,353,925			2,353,175			2,354,925			2,353,925			2,354,300			2,351,100			2,349,325			2,353,700			2,348,675			2,349,525			2,350,700			2,351,925			2,347,925			2,348,700			2,348,700			2,352,650


			Cash available						13,370,000


			Net Carry to call date						-2,255,519


			Escrow requirement						11,114,481


			Call premium						222,290


			Principal to call						11,330,000


			Callable bonds						29,060,000


			Remainder						17,730,000


			Pro-rated remainder						0.6101169993








Results 2


									Constraint			Fund On Hand						0.50%																								5.89%


									855,000			14,490,726			Balance																		Original D/S			Net Budgetary Debt Service			Budgetary Savings			PV


			2013			2,354,350			1,499,350			1,499,350			12,991,376			36,227			13,027,603						2013			01			2,354			855			1,499			1,416


			2014			2,351,750			1,496,750			1,496,750			11,530,853			64,957			11,595,810						2014			02			2,352			855			1,497			1,335


			2015			2,353,150			1,498,150			1,498,150			10,097,660			57,654			10,155,314						2015			03			2,353			855			1,498			1,262


			2016			2,355,900			1,500,900			1,500,900			8,654,414			50,488			8,704,902						2016			04			2,356			855			1,501			1,194


			2017			2,353,519			2,139,320																		2017			05			2,354			2,139			214			161


			2018			2,348,881			2,131,520																		2018			06			2,349			2,132			217			154


			2019			2,346,913			2,130,775																		2019			07			2,347			2,131			216			145


			2020			2,347,313			2,132,250																		2020			08			2,347			2,132			215			136


			2021			2,349,763			2,134,810																		2021			09			2,350			2,135			215			128


			2022			2,353,925			2,137,990																		2022			10			2,354			2,138			216			122


			2023			2,353,175			2,138,010																		2023			11			2,353			2,138			215			115


			2024			2,354,925			2,138,870																		2024			12			2,355			2,139			216			109


			2025			2,353,925			2,136,070																		2025			13			2,354			2,136			218			104


			2026			2,354,300			2,139,510																		2026			14			2,354			2,140			215			96


			2027			2,351,100			2,133,520																		2027			15			2,351			2,134			218			92


			2028			2,349,325			2,133,270																		2028			16			2,349			2,133			216			86


			2029			2,353,700			2,139,250																		2029			17			2,354			2,139			214			81


			2030			2,348,675			2,134,615																		2030			18			2,349			2,135			214			76


			2031			2,349,525			2,130,850																		2031			19			2,350			2,131			219			74


			2032			2,350,700			2,132,660																		2032			20			2,351			2,133			218			69


			2033			2,351,925			2,132,960																		2033			21			2,352			2,133			219			66


			2034			2,347,925			2,132,860																		2034			22			2,348			2,133			215			61


			2035			2,348,700			2,130,380																		2035			23			2,349			2,130			218			59


			2036			2,348,700			2,131,800																		2036			24			2,349			2,132			217			55


			2037			2,352,650			2,134,620																		2037			25			2,353			2,135			218			52


						58,784,713			50,821,060																								58,785			48,246			10,539			7,248


																																										3,291














MMD 5-24-12


			MMD 5/24/12						"AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			 + 150 bps			Rounded


			1			2013			0.20			0.20			0.39			0.25			0.55			1.38			2.88			2.90						1.18


			2			2014			0.33			0.33			0.67			0.42			0.72			1.72			3.22			3.30						1.39


			3			2015			0.46			0.46			0.92			0.57			0.95			1.95			3.45			3.50						1.49


			4			2016			0.56			0.56			1.07			0.69			1.10			2.18			3.68			3.70						1.62


			5			2017			0.76			0.75			1.31			0.92			1.38			2.44			3.94			4.00						1.68


			6			2018			0.98			0.96			1.58			1.18			1.66			2.72			4.22			4.30						1.74


			7			2019			1.19			1.16			1.83			1.43			1.91			2.97			4.47			4.50						1.78


			8			2020			1.45			1.41			2.10			1.71			2.19			3.26			4.76			4.80						1.81


			9			2021			1.67						2.34			1.94			2.43			3.51			5.01			5.10						1.84


			10			2022			1.83						2.52			2.11			2.61			3.69			5.19			5.20						1.86


			11			2023			1.98						2.69			2.27			2.78			3.85			5.35			5.40						1.87


			12			2024			2.11						2.82			2.40			2.92			3.98			5.48			5.50						1.87


			13			2025			2.23						2.94			2.52			3.04			4.08			5.58			5.60						1.85


			14			2026			2.31						3.02			2.60			3.13			4.16			5.66			5.70						1.85


			15			2027			2.39						3.10			2.68			3.21			4.21			5.71			5.80						1.82


			16			2028			2.47						3.17			2.76			3.29			4.26			5.76			5.80						1.79


			17			2029			2.54						3.24			2.82			3.36			4.31			5.81			5.90						1.77


			18			2030			2.61						3.30			2.89			3.42			4.35			5.85			5.90						1.74


			19			2031			2.68						3.37			2.96			3.48			4.40			5.90			5.90						1.72


			20			2032			2.74						3.43			3.02			3.54			4.45			5.95			6.00						1.71


			21			2033			2.81						3.49			3.08			3.60			4.50			6.00			6.00						1.69


			22			2034			2.88						3.55			3.15			3.66			4.54			6.04			6.10						1.66


			23			2035			2.95						3.61			3.22			3.72			4.57			6.07			6.10						1.62


			24			2036			3.01						3.67			3.28			3.78			4.61			6.11			6.20						1.60


			25			2037			3.08						3.73			3.35			3.83			4.68			6.18			6.20						1.60


			26			2038			3.10						3.76			3.37			3.85			4.71			6.21			6.30


			27			2039			3.11						3.77			3.38			3.86			4.72			6.22			6.30


			28			2040			3.12						3.78			3.39			3.87			4.73			6.23			6.30


			29			2041			3.13						3.79			3.40			3.88			4.74			6.24			6.30


			30			2042			3.14						3.80			3.41			3.89			4.74			6.24			6.30








MMD 11-8-12


			MMD 11/9/12						AAA"			PRE-RE			INSURED			"AA"			"A"			"BAA"			BBB + 50 bps			Rounded


			1			2013			0.20			0.20			0.29			0.24			0.45			1.03			1.53			1.60


			2			2014			0.30			0.30			0.59			0.37			0.64			1.45			1.95			2.00


			3			2015			0.42			0.42			0.75			0.51			0.79			1.74			2.24			2.30


			4			2016			0.52			0.51			0.91			0.63			0.98			1.95			2.45			2.50


			5			2017			0.65			0.63			1.08			0.79			1.18			2.11			2.61			2.70


			6			2018			0.75			0.71			1.24			0.93			1.36			2.26			2.76			2.80


			7			2019			0.94			0.90			1.48			1.13			1.60			2.47			2.97			3.00


			8			2020			1.17			1.12			1.73			1.37			1.85			2.71			3.21			3.30


			9			2021			1.40						1.96			1.61			2.09			2.94			3.44			3.50


			10			2022			1.57						2.13			1.78			2.26			3.11			3.61			3.70


			11			2023			1.71						2.29			1.93			2.42			3.26			3.76			3.80


			12			2024			1.78						2.36			2.00			2.49			3.32			3.82			3.90


			13			2025			1.85						2.44			2.07			2.57			3.39			3.89			3.90


			14			2026			1.92						2.51			2.14			2.64			3.46			3.96			4.00


			15			2027			1.98						2.57			2.20			2.70			3.51			4.01			4.10


			16			2028			2.04						2.63			2.26			2.76			3.56			4.06			4.10


			17			2029			2.10						2.69			2.32			2.82			3.61			4.11			4.20


			18			2030			2.16						2.74			2.38			2.88			3.66			4.16			4.20


			19			2031			2.22						2.80			2.44			2.94			3.72			4.22			4.30


			20			2032			2.28						2.86			2.50			3.00			3.78			4.28			4.30


			21			2033			2.35						2.90			2.56			3.06			3.82			4.32			4.40


			22			2034			2.42						2.96			2.63			3.12			3.85			4.35			4.40


			23			2035			2.49						3.02			2.70			3.18			3.88			4.38			4.40


			24			2036			2.56						3.08			2.77			3.23			3.91			4.41			4.50


			25			2037			2.61						3.12			2.82			3.28			3.93			4.43			4.50


			26			2038			2.62						3.13			2.83			3.29			3.94			4.44			4.50


			27			2039			2.63						3.14			2.84			3.30			3.95			4.45			4.50


			28			2040			2.64						3.15			2.85			3.31			3.96			4.46			4.50


			29			2041			2.65						3.16			2.86			3.32			3.97			4.47			4.50


			30			2042			2.66						3.17			2.87			3.33			3.98			4.48			4.50








Old vs. New ADV RFDG





New Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	1124125	1173000	1173000	1173000	1883000	1882500	1880250	1881250	1880250	1882250	1882000	1884500	1884500	1882000	1882000	1884250	1883500	1884750	1882750	1882500	1883750	1881250	1880000	1884750	Old Annual Payment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2351750	2353150	2355900	2353518.7599999998	2348881.2599999998	2346912.5	2347312.5	2349762.5	2353925	2353175	2354925	2353925	2354300	2351100	2349325	2353700	2348675	2349525	2350700	2351925	2347925	2348700	2348700	2352650	


11-9-12 ADV RFDG


									New D/S			Old D/S			Savings


			2014						1,124,125.00			2,351,750.00			1,227,625.00


			2015						1,173,000.00			2,353,150.00			1,180,150.00


			2016						1,173,000.00			2,355,900.00			1,182,900.00


			2017						1,173,000.00			2,353,518.76			1,180,518.76


			2018						1,883,000.00			2,348,881.26			465,881.26


			2019						1,882,500.00			2,346,912.50			464,412.50


			2020						1,880,250.00			2,347,312.50			467,062.50


			2021						1,881,250.00			2,349,762.50			468,512.50


			2022						1,880,250.00			2,353,925.00			473,675.00


			2023						1,882,250.00			2,353,175.00			470,925.00


			2024						1,882,000.00			2,354,925.00			472,925.00


			2025						1,884,500.00			2,353,925.00			469,425.00


			2026						1,884,500.00			2,354,300.00			469,800.00


			2027						1,882,000.00			2,351,100.00			469,100.00


			2028						1,882,000.00			2,349,325.00			467,325.00


			2029						1,884,250.00			2,353,700.00			469,450.00


			2030						1,883,500.00			2,348,675.00			465,175.00


			2031						1,884,750.00			2,349,525.00			464,775.00


			2032						1,882,750.00			2,350,700.00			467,950.00


			2033						1,882,500.00			2,351,925.00			469,425.00


			2034						1,883,750.00			2,347,925.00			464,175.00


			2035						1,881,250.00			2,348,700.00			467,450.00


			2036						1,880,000.00			2,348,700.00			468,700.00


			2037						1,884,750.00			2,352,650.00			467,900.00


									42,295,125.00			56,430,362.52			14,135,237.52








Scen1 do noth


			Year			Existing COP Payment
			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,354			739			760			855			7,756			0						2,354			0


			2018			2,349			734			760			855			7,018			0						2,349			0


			2019			2,347			732			760			855			6,284			0						2,347			0


			2020			2,347			732			760			855			5,552			0						2,347			0


			2021			2,350			735			760			855			4,820			0						2,350			0


			2022			2,354			739			760			855			4,085			0						2,354			0


			2023			2,353			738			760			855			3,346			0						2,353			0


			2024			2,355			740			760			855			2,608			0						2,355			0


			2025			2,354			739			760			855			1,868			0						2,354			0


			2026			2,354			739			760			855			1,129			0						2,354			0


			2027			2,351			40			760			855			390			-697						2,351			697


			2028			2,349			0			760			855			350			-734						2,349			734


			2029			2,354			0			760			855			350			-739						2,354			739


			2030			2,349			0			760			855			350			-734						2,349			734


			2031			2,350			0			760			855			350			-735						2,350			735


			2032			2,351			0			760			855			350			-736						2,351			736


			2033			2,352			0			760			855			350			-737						2,352			737


			2034			2,348			0			760			855			350			-733						2,348			733


			2035			2,349			0			760			855			350			-734						2,349			734


			2036			2,349			0			760			855			350			-734						2,349			734


			2037			2,353			0			760			855			350			-738						2,353			738


																					-8,048


						60,449																					60,449








2013 REFI


			Year			Existing COP Payment
(new payment shown after 2014)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,634			1,779			0			855			11,492			0						2,634			0


			2015			2,637			1,782			0			855			9,713			0						2,637			0


			2016			2,634			1,019			760			855			7,931			0						2,634			0


			2017			2,633			1,018			760			855			6,913			0						2,633			0


			2018			2,636			1,021			760			855			5,894			0						2,636			0


			2019			2,635			1,020			760			855			4,874			0						2,635			0


			2020			2,637			1,022			760			855			3,853			0						2,637			0


			2021			2,636			1,021			760			855			2,831			0						2,636			0


			2022			2,636			1,021			760			855			1,811			0						2,636			0


			2023			2,634			439			760			855			789			-580						2,634			580


			2024			2,633			0			760			855			350			-1,018						2,633			1,018


			2025			2,637			0			760			855			350			-1,022						2,637			1,022


			2026			2,638			0			760			855			350			-1,023						2,638			1,023


			2027			2,635			0			760			855			350			-1,020						2,635			1,020


			2028			2,634			0			760			855			350			-1,019						2,634			1,019


			2029			2,638			0			760			855			350			-1,023						2,638			1,023


			2030			2,634			0			760			855			350			-1,019						2,634			1,019


			2031			2,635			0			760			855			350			-1,020						2,635			1,020


			2032			2,638			0			760			855			350			-1,023						2,638			1,023


			2033			2,635			0			760			855			350			-1,020						2,635			1,020


			2034			2,634			0			760			855			350			-1,019						2,634			1,019


			2035			2,637			0			760			855			350			-1,022						2,637			1,022


			2036			2,635			0			760			855			350			-1,020						2,635			1,020


			2037			2,633			0			760			855			350			-1,018						2,633			1,018


																					-14,866


						67,267																					67,267








2016 REFI


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			2,384			769			760			855			7,756			0						2,384			0


			2018			2,382			767			760			855			6,987			0						2,382			0


			2019			2,380			765			760			855			6,220			0						2,380			0


			2020			2,381			766			760			855			5,456			0						2,381			0


			2021			2,385			770			760			855			4,690			0						2,385			0


			2022			2,386			771			760			855			3,920			0						2,386			0


			2023			2,384			769			760			855			3,149			0						2,384			0


			2024			2,390			775			760			855			2,380			0						2,390			0


			2025			2,388			773			760			855			1,605			0						2,388			0


			2026			2,388			482			760			855			832			-291						2,388			291


			2027			2,385			0			760			855			350			-770						2,385			770


			2028			2,383			0			760			855			350			-768						2,383			768


			2029			2,384			0			760			855			350			-769						2,384			769


			2030			2,381			0			760			855			350			-766						2,381			766


			2031			2,380			0			760			855			350			-765						2,380			765


			2032			2,384			0			760			855			350			-769						2,384			769


			2033			2,385			0			760			855			350			-770						2,385			770


			2034			2,381			0			760			855			350			-766						2,381			766


			2035			2,383			0			760			855			350			-768						2,383			768


			2036			2,381			0			760			855			350			-766						2,381			766


			2037			2,383			0			760			855			350			-768						2,383			768


																					-8,735


						61,135																					61,135








2016 REFI use LAIF


			Year			Existing COP Payment
(new COP payment shown after 2016)			Withdraw from LAIF: $13.07 million of unused proceeds of COPs and $1.17 million of unused Capital Funds			Re-directed future SERP Funds (after 2016) used to service COP debt			Ongoing General Fund Contribution to repay COP DEBT			Opening balance in LAIF Account			Surplus (deficit) to be met from other resources						Check


			2012			1,664			0			0			855			14,491									1,664			-1


			2013			2,354			1,499			0			855			12,991			0						2,354			0


			2014			2,352			1,497			0			855			11,492			0						2,352			0


			2015			2,353			1,498			0			855			9,995			0						2,353			0


			2016			2,356			741			760			855			8,497			0						2,356			0


			2017			1,740			0			760			855			350			-125						1,740			125


			2018			1,739			0			760			855			350			-124						1,739			124


			2019			1,735			0			760			855			350			-120						1,735			120


			2020			1,734			0			760			855			350			-119						1,734			119


			2021			1,737			0			760			855			350			-122						1,737			122


			2022			1,743			0			760			855			350			-128						1,743			128


			2023			1,741			0			760			855			350			-126						1,741			126


			2024			1,743			0			760			855			350			-128						1,743			128


			2025			1,743			0			760			855			350			-128						1,743			128


			2026			1,740			0			760			855			350			-125						1,740			125


			2027			1,741			0			760			855			350			-126						1,741			126


			2028			1,736			0			760			855			350			-121						1,736			121


			2029			1,744			0			760			855			350			-129						1,744			129


			2030			1,739			0			760			855			350			-124						1,739			124


			2031			1,737			0			760			855			350			-122						1,737			122


			2032			1,737			0			760			855			350			-122						1,737			122


			2033			1,739			0			760			855			350			-124						1,739			124


			2034			1,738			0			760			855			350			-123						1,738			123


			2035			1,739			0			760			855			350			-124						1,739			124


			2036			1,736			0			760			855			350			-121						1,736			121


			2037			1,740			0			760			855			350			-125						1,740			125


																					-2,605


						47,600																					47,600








Chart1





Comparison of Annual Impact, Options 1 through 4


Option1: Do Nothing, Use LAIF 	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	0	696611.5	734325	738700	733675	734525	735700	736925	732925	733700	733700	737650	Option 2: Refinance COPs Now	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	579719.62999999896	1018205	1021775	1023065	1020470	1018870	1022940	1018935	1020185	1023075	1020355	1018980	1021520	1019660	1018400	Option 3: Refinance in 2016, Use LAIF to Buy Down Annual Payments	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	0	0	0	0	0	0	0	0	0	290824.83000000007	769630	768130	769170	765920	764940	769260	770140	765660	767660	765700	767600	Option 4: Refinance in 2016, Use LAIF to Buy Down Principal	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	0	0	0	0	124695.20999999996	123920	119720	119095	121807.5	127620	126295	128070	127707.5	125207.5	125570	120675	129140	124160	122290	122035	124415	122815	123575	121475	124925	
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